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YKOHOMUWYECKAS CTIEKYJISIIMSA KAK
CEMMOTHUYECKH ®EHOMEH B DIOXY TIIOBAJbLHBIX
MEJHA

Hemzeabckuii Asekceil EBrenbeBuy

KaH/IU1aT SKOHOMUYECKUX HayK,

3aMECTHTEeNb HavdalbHUKAa Kadenpel ¢miocohpun W COUMAITBHO-
T'YMAaHUTAPHBIX TUCLUILINH,

Bocrouno-Cubupckuii HHCTUTYT,

r. Upkyrck, Poccuiickas denepauus

AHHoTanus. B cratbe paccmarpuBaercsi BIUSHHE CEMUOTUYECKMX KOMIUIEKCOB Ha T€HE3UC
U JMCCEMHHALMIO CHEKYJISTUBHBIX IPAKTUK B T100aJIbHOM HHPOPMALMOHHOM MoJie. LleHTpanbHbIM
O00BEKTOM aHajM3a BBICTYNAIOT MAHHITYJIATUBHBIC TMOTEHIMAIBl CEMHOTHUYECKUX MEXaHU3MOB —
MIPUMEHEHUSI CUMBOJIOB, KOJIOB U HappaTUBHBIX CTPYKTYp — B cepax SKOHOMMKH, NOJUTHKU U
couuyMma. AKIIEHTUpYyeTcs Mpolece TpaHchopMalMi ceMaHTUYECKUX 3HaueHui B 1udpoBoii cpene,
r7ie SKCTpeMalibHasi CKOPOCTh MH(OPMAIIMOHHOTO OOMEHa M €ro TOTAJbHBIA OXBAaT MOTEHIHUPYIOT
3¢ (}eKThl CHEeKyIALNHU, IeTEPMUHUPYS UCKA)KEHHOE BOCIPHUATHE JIEHCTBUTEIIBHOCTH U F€HEPaIUIO
HecTabunbHOCTU. Ha MaTepuane Meana ncKypcoB, onepaunii Ha QUHAHCOBBIX PhIHKAX U IyOJINYHON
KOMMYHHMKAIlU WJUIIOCTPUPYETCS MEXAaHU3M KOHCTPYMPOBAHMSI «BHPTYAJIBHBIX LEHHOCTHBIX
KaTeropuit» M 3KCIUTyaTallud KyJbTYPHBIX KOJOB JJIsl BO3JEHCTBHS Ha OOLIECTBEHHOE CO3HAHUE U
npoueccel npuHATHS pemeHuil. KoHuenTtyanbHbl QyHAaMEHT pabOThl COCTaBISIOT MPUHIUIBI
CEMHOTHUYECKOTO aHaju3a, TEOpHsl KOMMYHUKALIMM W KpPUTHUYECKas Teopus Meaua. Pe3ynbraTsl
paloThI MOAYEPKHUBAIOT HEOOXOAUMOCTh Pa3pabOTKU CTPATETUil CEeMUOTUYECKON 0€30acCHOCTH IS
MPOTUBOJICHCTBUS MAHUITYJIITUBHBIM ITPAKTHKAM B 3TI0XY MH()OPMAITMOHHON TI00an3aIim.

KiroueBble c10Ba: ceMHOTHKA, YKOHOMUKA, SKOHOMHUYECKask 0€30MacHOCTh, IEKTPOHHAs
KOMMEpLHMSI, KBa3WAIKOHOMHKA, HWH(GOPMALMOHHBIE TEXHOJOTUU, KOHCTPYKT, SKOHOMHYECKas

«OK3CreTuKa».
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B knaccuyeckoit ceHapHOCTH (aKTOPOB MPOU3BOJCTBA MOCTYIUPYETCS KIIOUEBOW KOHIICTIT
SKOHOMMYECKOTO pOCTa, Yepe3 MHHOBALMHM XO3SIICTBYIOIINE CYOBEKTHl YCIEIIHEE KOHBEPTHUPYIOT
TPYA, 3€MIII0, KaluTal, MpeJIpUHUMATENbCKHE CIIOCOOHOCTH M MH(POPMALUIO, U TEM CaMbIM
MaKCHUMHU3UPYIOT BbIrony. COBpeMEHHBbIE SKOHOMMCTBI paCCMaTPUBAIOT MHHOBALMU KaK OCHOBHOM
JIpaiBep HKOHOMHUKH, KOTOPBIM OKa3blBACT 3HAYUTEIBHOC UM MHOIOIPAHHOE BIIMSHUE HA
«3KOHOMHMYECKHH pocT». biarojgaps HMHHOBaLMsAM CO37al0Tcs HOBbIE oTpaciu (Hanpumep, MUT-
CEKTOp, OMOTEXHOJOIMHM) M PBIHKM (2JEKTPOHHAs KOMMEpPLHS, CTPUMMHIOBBIE CEPBUCHI),
MOBBIIIAETCST  MPOU3BOAMTENBHOCT U KOHKYPEHTOCIOCOOHOCTh  4Y€pe3  aBTOMATHU3ALUIO,
HCKYCCTBEHHBIN MHTEJIJIEKT M ONTUMU3ALIMIO ITpoleccoB (Hampumep, juaepctso FOxnoit Kopeun B
IIOJIyIIPOBOJIHUKAX, l'épMaHMM B MH)KEHEPHBIX TEXHOJOTUAX), WHHOBAlMM B JIOTMCTUKE H
KOMMYHUKAIMAX (KOHTEHHEPHbIE IEPEBO3KH, HHTEPHET) YCKOPUIM UHTETPALUI0 MUPOBBIX PHIHKOB,
a ugposble miargopmsl (Amazon, Alibaba u nip.) TpancGopMUpPOBaIH MEXTyHAPOAHYIO TOPTOBIIIO.
Kpome Toro, Hapsiay ¢ NO3UTUBHBIMU TEHJEHUMSAMH aBTOPbI 00palllaloT BHUMAaHUE Ha BBI3OBHI U
PUCKM HHHOBAIIMOHHOTO IIpOIecCa B 3IKOHOMHUKE, B YACTHOCTU «IU(PPOBOIN pa3pbIB» MEKIY
CTpaHaMM W COLMAIBHBIMM  [pyIIIaMH,  aBTOMaTW3alldsg  COKpallaeT  COpoc  Ha
HU3KOKBAIM(DULMPOBAHHBIN Tpya (mpumep, moreps pabouumx MecT B puTeillie M3-3a OHJIANH-
TOPTrOBJIM), HEOOXOAMMOCTh PpEryJMpOBaHUS oTpaciu Al, 3alUIIeHHOCTh W TNPUBATHOCTH
[IEPCOHANBHBIX U KPUTUUECKUX JAHHBIX, BIUSHUM OMOTEXHOJOTUI Ha YEJIOBEKA.

ITocne «my3sIps» AOTKOMOB, IIPH 3HAYUTEJIbHOM WHBECTULMOHHOM M TOCYJAapCTBEHHOU
noJiep>kke chopMUpOBaIUCh I7100aTbHbIE MHHOBALIMOHHBIE MHCTUTYTHI. [Ipu 3TOM, 3HaUNTENbHBIE
HaJIOrOBbIE JIbIOTHl W BEHUYypHOE (UHAHCHUpOBaHWE aisi crapranoB, umHBecTuimu B HUMOKP
(manpumep, nporpamma Horizon Europe B EC), noaroroBka kaapoB /Uit HHHOBAIIMOHHBIX CEKTOPOB
yepe3 STEM-o0pa3oBaHue, MO3BOJIMIM YCKOPUTh 3KOHOMHYECKYIO TPaHC(HOPMAIIMIO PHIHOYHBIX
HSKOHOMHK, HH(OPMAIIMOHHBIX CHUCTEM U NPUOIM3UTH LU(POBYIO peBoitonuio. be3ycnosHo,
MHHOBAIMH TpaHC(HOPMUPYIOT S5KOHOMHUKY, Jienas e€ 6osiee AMHAMUYHON U alalTUBHOM, OJHAKO IO
MHEHHIO aBTOPa CTOJIb CTPEMUTEIIBHASI «YCIICIIHOCTBY CBA3aHA HE C BHEAPEHNE HOBOBBEJICHUH, A C
TEM YTO CKPBITO OT BHUMAaHMS CO3EPLAIOLIETO.

OKOHOMHUYEcKass 0e30MacHOCTh TOCYAApCTBA U XO3SAHWCTBYIOIUX CYyOBEKTOB HaNpsSMYIO
3aBUCUT OT YCTOMYMBOCTH MH(OPMAIMOHHBIX CHCTEM. YTEUKH JaHHBIX, KHOepaTaku U 1uQpoBoi
HIMHOHAX CIOCOOHBI MOAOPBaTh (PUHAHCOBYIO CTAOMIIBHOCTh, KOHKYPEHTOCIIOCOOHOCTh U JJOBEpUE
K DKOHOMHYECKHM HMHCTUTyTaM, B TOM uucie rinodanbHbiM. Kak criencrsue, MHpoOpMaIMoHHas
0€30MaCHOCTh CTAHOBUTCS HCKJIIOUUTEIbHBIM 3J€MEHTOM 3alllUThl HALMOHAJIBHBIX HMHTEPECOB B

ycnoBUAX 1u(poBoil TpaHchopMaIIM SKOHOMHKH.
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Taxk, Hanpumep, B Ykase [Ipesunenta Poccuiickoit @enepauuu ot 02.07.2021 r. N 400 «O
Crparerun HamuoHanbHOW Oe3omacHoctu Poccuiickoit @enepanumy craenaHa akIEHTyalus Ha
HE0O0XOAMMOCTH MOJIEPHU3ALIMU SKOHOMUKHU U Pa3BUTUHM IPOMBIIIICHHOIO TOTEHIMANA, @ TAKXKe B
pasnene «Poccus B COBpEeMEHHOM MHpe: TEHAECHLUH U BO3MOXHOCTH» - Ha ILEJIeCO00pa3HOCTb
obecriedeHrs: MeXIyHapO HON HH(POPMAIIMOHHON 0€301acHOCTH.

KubepaTtaky Ha KpUTHUECKYIO MH(PPACTPYKTYpy (9HEpreTrka, OaHKH, TPAHCIOPT) BO BCEM
MHUpE NPUBOAAT K MHOTOMHJUIMOHHBIM YOBITKAM WM COLMalbHOW paectabuim3anmu: Kpaxka
UHTEJUIEKTyaJlbHOW COOCTBEHHOCTM M KOMMEPYECKHUX CEKPETOB CHMYKAeT WHHOBAI[MOHHBIN
MOTEHIMAJ XO3IUCTBYIOINX CYOBEKTOB M cTpaH; ®ummuHr, «Ransomware» moapbIBalOT J10BEpUE K
U(POBBIM TIJIATEKHBIM CHUCTEMaM U OHJIAHH-TOpro.ie; MelKoBble HOBOCTH, AITOPUTMUYECKHE
aTaky BIMAIOT Ha PBIHKM, KypChl B&JIIOT M HWHBECTHIIMOHHBIE PELICHMs; Y CHIMBAETCS POJb
KHOEpBOIH B '€03KOHOMUYECKON KOHKYpPEHIMM (HampuMmep, aTakud Ha sHeprocucremsl). Ilomumo
NPSIMBIX (DMHAHCOBBIX MOTEPh, HETATUBHBIMU IMOCIECICTBUSAMHE SBIISIOTCS: PEMyTallMOHHBIE TIOTEPU
PBIHOYHBIX CYOBEKTOB, yrpo3a HU(PPOBOMY CYyBEpEHHTETY, 3aBUCHMOCTb OT MHOCTpaHHbIX WT-
peleHuii (HarpuMep, 00JIaYHbIX CEPBUCOB), BCE 3TO CO3/1a€T PUCKH I HALIMOHAJIBHON SKOHOMUKH.

OKoHOMHUYecKas 0e30MacHOCTh B LU(POBYIO 3I0XY HEBO3MOXKHa 0€3 KOHCTPYHPOBaHUS
METarnapagurMbl B CHCTEME HATUBHBIX KOOPJMHAT [ CyOBEKTOB XO35IICTBEHHOM JKU3HU 00IIECTBA.
CeMuoTHueckas CUCTEMa KOOpPJMHAT COBPEMEHHOH SKOHOMMKH CBsSI3aHAa HE C MHHOBALUSMHU, a C
CHEeKYySIIMSIMU. B KOHCTpyKTE MeTamapagurMbl Oocd (S3bIK, IPOCTPAHCTBO M BpEMs) HATUBHBIX
KOOpJMHAT 3CKAMOTHPYIOTCSI B 3KOHOMUYECKON HAyKH.

KBa3uskoHOMHYECKHE 3HAKU U CUMBOJIBI B KOHTEKCTE 3KOHOMUYECKON O€30MacHOCTH MOTYT
ObITh KaK KOHKPETHBIMH HHJMKATOPAMHU, OTPAKAIOUIUMHU «yCTOMYMBOCTh 3KOHOMHUKH», TaK M
MeTadopruyecKUMU 00pa3aMu, UCIIOJIb3YEMbIMH I BU3YalIU3aIUH.

KoHuentyannsupyem HECKOJIBKO 2JIEMEHTOB CEMUOTHYECKON KBa3UMETANapaJurMbl:

OOBeKTUBHBIE MMOKA3aTeNM, OTPAKAIOUIHE «CTAOMIBHOCTh M YCTOMYMBOCTH 3KOHOMHUKKY:
Huskas undnsauus (Hanpumep, 4% B ron — taprerupoBanue banka Poccun); OTcyTcTBHE pe3Kux
KoJieOaHU# HallMOHATBHOM BamtoThl; Huskuii ypoBeHs 6e3padbotuiibl; OTHOmeHue rocaonra k BBIT
B mpenenax 60-70% (mo crangapram MB®); Beicokue 30510TOBaJIIOTHBIE PE3€pBbI (rapaHTus
arexxecnocoOHoctu  rocynaperBa);  CrabunpHocTh — OaHkoBckoM — cuctembl  u  JIKII
(MaHMITyTMpOBaHHE KJIFOUEBOM CTaBKOM).

Metadgopuueckre  0o0pa3bl, KaKk BH3yaJbHble M  KOHLEMNTYaJbHbIE  DJIEMEHTHI,
accoIMMpYIOIIecs ¢ SKOHOMUYECKOi Oe3omacHocThiO: ['paduk pocra (3enéHast cTpenka BBEpX);

Kpenkas Bamora (P - cumBosbl HajmexHocTH); Jlorotun (UHAHCOBOTO WHCTUTYTa (HAmpumep,
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smbnema banka Poccun ¢ nByriaBsiM opiiom); LiBetoBast cumBonuka (3enéHplii — CTaOMIBHOCTD,
KpacHblii — kpu3zuc, yrposs).

CrnenoBarenbHO, MPEIIOI0KHUM, YTO «YCHEIIHOCT» B PHIHOYHOM SKOHOMHKE ITPOAUKTOBAHA
HE IPOLIECCOM BHEJPEHUS HOBOBBEICHMM, a CHEKYJSALUAMMU, I/ie MPUOBLIb T€HEpUpyeTCs 3a CUET
KpPaTKOCPOYHBIX KOJICOAHWI IIEH Ha aKTHBBI (Cypporartbl), a He Omaromaps CO3MaHHUIO peaTbHON
CTOMMOCTH Y€PE3 MPOU3BOJICTBO TOBAPOB UJIH YCIIYIH.

OO1ee npeacTaBiIeHUE O CIEKYISITUBHOM 3KOHOMUKE MPEII0IaraeT ornepaluy o MoKynke
aKTHBOB (aKIU, BaJIOT, KpPUITOBAIIOT, CHIPbS U JIP.) € LEJIBIO UX MEPENnpoJaku 1o 0ojiee BEICOKOM
1eHe. B ominune oT MHBECTULIMH, KOTOPHIE OPUEHTUPOBAHBI HA JOJITOCPOYHBII POCT, CIEKYJIALUU
(boKycupyIOTCSI Ha KpaTKOCpOuHBIX TpeHnax (¢pprouepcer, omumonsl, CFD, kpunroBamtoTHBIC
nepuBaTuBbl). He00X01MMO OTMETUTH, UTO aBTOP PACCMATPUBAET KATETOPUIO «CHEKYJIISLMS» IIUPE,
TPAaKTysl €€ KaK 3CKaMOTHPYEMbIH 3JIEMEHT KaTeropuajbHON TPaHCIUTEpAlMM B «COBPEMEHHOMU
HSKOHOMHUKEY, IPEBPAIIAIOIINNA SKOHOMUYECKUE UHCTUTYTHI B KBA3UMHCTUTYTHI U T.1.

CTouT OTMETUTH NPUMEPHI CHEKYJIATUBHBIX IMy3bIpeii: TronbnanoBas auxopaaka (1637 ron)
— MepBbIH 3a()MKCUPOBAHHBIN My3bIph, KOTAA LIEHBl Ha JIYKOBMLBI THOJbIAHOB B Hunepnannax
JOCTHUIJIM aCTPOHOMUYECKUX cyMM; Mnoreunslii kpusuc (2008 roma) — MaccoBble CHEKYISILIMN Ha
JIepUBATHBAX, CBS3aHHBIX C HEBUKMMOCTBIO, TIPUBEIN K TI00aIbHOMY KoJutarcy; KpunroBamoTs
(2017-2021 rr.) — pe3kuit poCcT U MajieHre OMTKOWHA U ATbTKOMHOB (JICLIEHTPATN30BAHHbBIC aKTHUBBI
CTaJIM «HOBBIM IPOCTPAHCTBOMY JUISl CIIEKYJIALMH ). SHAYMTEIbHYIO YacThb CIIEKYJIATUBHBIX OIlEpaluii
COBEpLIAOT AITOPUTMHUYECKHE CUCTEMBI. [IporpamMmHbIe pelleHns B aITOPUTMUYECKONH TOPTrOBIIE,
3TO OOTHI, KOTOPHIE COBEPIIAIOT MUJUIMOHBI CIEJOK B CEKYH]y, YCHJIMBas BOJATUIBHOCTH. Algo
Trading — »TO aBTOMaTH3alUs Mpollecca TOProBIM Ha (PMHAHCOBBIX PHIHKAX C HCIOJb30BaHUEM
KOMIIBIOTEPHBIX MPOTPaMM (aJITOPUTMOB). DTH AITOPUTMbI aHATTM3UPYIOT PHIHOYHBIE TaHHBIE (LI€HBI,
00bEMbI, HOBOCTH) B PEXHME PEabHOI0 BPEMEHHM M CaMOCTOSTENBHO NMPUHMMAIOT PEIICHUs O
MOKYTIKE WJIN IPOAAKE aKTUBOB, CIEAYs 3apaHee 3alaHHbIM IIPaBUIIaM.

[To nanubiM Beemupnoit penepannu 6upx (WFE) u Accounanny HHIYCTpUH LIEHHBIX Oymar
u puHaHCcoBBIX pIHKOB (SIFMA), pazmep mupoBoro ¢onaosoro psiHka B 2023 rogy coctasui 109
TpJH. AoapoB. O6wvembl Topros B 2023 roay Ha poccuiickoM (OHIOBOM phIHKE - 62,9 TpiaH pyOineit
(poct Ha 69%), Ha peIHKe obauramuii - 39,9 TpnH pyOei (poct B 1Ba pasa).l

ABTOMaTH3UPOBAHHbBIE AJITOPUTMBI 00pabaTHIBAIOT JaHHBIE M MHCIOJNHSAIOT CHAEIKH 3a

MUJUIMCEKYHbI, YTO HEJOCTYITHO YEJIOBEKY, IPOrpaMMHOE o0ecriedeHre ClIOCOOHO OTHOBPEMEHHO

"' URL: https://www.finversia.ru/publication/mirovoi-fondovyi-rynok-rubezh-v-109-trin-vzyat-134723.
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paboTaTh C ThICSYaMH HMHCTPYMEHTOB Ha pa3HBIX pPBIHKAX, a TaKKe MO3BOJSIOT HCKIIOYHTH
BEPOSITHOCTH YEJIOBEUYECKOH OIMOKH, BEI3BAHHOM CTpaxoM WM JkaJHOCThI0. Hanpumep, Renaissance
Technologies, Two Sigma ucnonb3ytoT anroputmsl st 80% caemnoxk.

CeMHOTHYECKUN aCHEKT CIEKYJSILUN, 3TO KOHCTPYKTOP TUIIOB aJITOPUTMa, KOTOPBIN MOKET
BKJIIOYATh: «ApOUTpakHbIE CTpaTerum». MCmonp3yroT pasHUIly LIEH Ha OJUH aKTHB Ha pPa3HbIX
Oouprkax (Hampumep, BaMIOTHBIN apoutpax); « Tpern-cnemsumey». [lokymaor npu pocre, IpoJaloT
IIPU NAJICHUH, UCIIOJIB3Ys TeXHUUecKuil ananu3; «Cratuctuyeckue (Quant-crparerun)». OCHOBaHbI
Ha MaTeMaTHYECKUX MOJEISAX U UCTOPUUECKUX JTaHHBIX (HampuMep, NapHbIi TpeiauHr); «Mapker-
MeHKuHT». ObecreueHne JTUKBUAHOCTH MYTEM OIHOBPEMEHHOW MOJayd 3asBOK Ha MOKYIKY W
nponaxy; «BsicokouactorHas toprosist (HFT)». CBepxObicTpble COENKHM ¢ MUKPOCKOIHNYECKON
IpUOBLIBbIO, HO OTPOMHBIM KOJUYECTBOM OIEpALIUH.

CuHHTaKCHUYECKUIl aHAJIN3aTOP B KOHCTPYKTOPE MO3BOJISET COOMPATh KAK BPEMEHHbIE, TaK U
OCEBbIC KOOPIMHATHI KBa3UIKOHOMHYCKOW JESTEIBHOCTH, TI/I€ OCOOYI0 pOJb HCIOIHSIIOT
CHEKyJATUBHbIE TpeHbl. CienoBaTesIbHO, HHHOBAIlMM B KaTETOPUAJIbHOW TPAHCIUTEPALMH, 3TO
CHEKYJISIIMU. AJITOPUTMBI BBIIOJHSIOT (PYHKIUIO NAapCUPOB B «3KOHOMUKE». [10/100HBIE TapcUphI
(mporpammHOe obOecrieuyeHue) B YCIOBHUSIX HMH(POPMAIMOHHON Tiio0anu3anuu oOecreynBaeT
IIOCTOSIHHBIN MOTOK 3asBOK, YIIPOILIAasi TOPrOBIIIO JUIsl BCEX YYAaCTHUKOB, aBTOMAaTU3allMs COKpAIaeT
KOMHCCHH H CIIPEIIbI, CIIOCOOCTBYET OBICTPOMY YCTPaHEHHIO IEHOBBIX aHOMAIIUH.

ITponecc nuTerpanyuu HHGOPMALMOHHBIX TEXHOIOTUH, HUPPOBBIX KOMMYHHUKALMHA U TaHHBIX
B I100aJIbHOM MaciuTade - cTajia KJIF04eBbIM (PaKTOPOM «COBPEMEHHOW 3KOHOMUKNY». CollnabHbIe
CeTH U aJITOPUTMBbl YCUJIMBAIOT BIMSIHUE (PEHKOBBIX HOBOCTEH Ha ()MHAHCOBBIE PHIHKHU (HAIpUMeEp,
MaHUKa U3-3a co001IeHuH B ceTH - nona Macka, BAUSIONINX Ha Kypc OUTKONH, JOTMKOWH WX aKIUH
Tesla). CouumanbHble ceTH, HOBOCTHBIE arperaTopbl M MecCceHuKepbl (Hampumep, Bloomberg,
Telegram u 1p.) MO3BOJNSAIOT HH(GOPMALIMK PACTIPOCTPAHATHCS MITHOBEHHO. DTO YCKOPSIET peaKkIUio
PBIHKOB, OCOOEHHO Ha HENpEIBUJCHHbIE COOBITHS (HampuMep, I'€ONOIMTUYECKHE KPU3HMCHI WIIH
MaKpO3KOHOMHUYECKHE JaHHbBIE).

BonatunbHOCTh pHIHKOB, 00YCIIOBIEHHAsI paclpocTpaHEHHUEM MH(OpPMaLKH, - 3TO SBJICHUE,
IIPU KOTOPOM HOBOCTH, IaHHBIE MJIH CITyXH BIMSAIOT Ha pe3KUe KoieOaHus 1ieH akTUBOB. B HaTuBHOM
MeTanapagurMe 3KOHOMHUYECKOH HAyKH OCh «IIPOCTPAHCTBO» IIOJMEHSETCS CHEKYJISITUBHBIMU
HOBOCTSAMH, TpeHAamMu U MHCTUHKTaMu: Otdersl no BBIIL; Undnsnun (Hanpumep, BHIXOJ OTYETOB
OPC); Cnyxwu, crieTH! Ui (eikoBble HOBOCTH (Hanpumep, najgenue uujaexkca S&P 500 na 34% 3a
Mecs1 u3-3a uHpopmarmun o nokaayHax (COVID-19), noxHbie cOOOIIEHUS 0 XaKEPCKHUX aTaKaxX WK
O6ankporcTBax); KoyiekTuBHbIE NEHCTBHS HMHBECTOPOB, KaK B CIyyae C MEMHBIMU aKLUUSAMHU

(manpumep, B 2021 roga GameStop, AMC), rne koopauHaius yepe3 Reddit mpuBena Kk «KOpOTKUM
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cxBaTKam»; MIHBeCTOpBI 4acTo clenyroT 3a Toiumnoi, ycunusas Tpenasl (FOMO — Fear of Missing
Out).

B ycnoBusix mporpeccupyromeil nuudpoBuzanuu MHGOpMaLUs TpaHCHOPMHUpOBAIAcCh B
KJIIOYEBON [JETEPMHMHAHT BOJIATWIIBHOCTU PBIHKOB. ['noGanm3anus MH(OPMALMOHHBIX IOTOKOB,
YCWJIMBas B3aMMO3aBUCHMOCTbh 3KOHOMUYECKUX CUCTEM, OJIHOBPEMEHHO MOBBIIIAET UX YSA3BUMOCTh
nepes KuOepyrpo3aMu, COIMaIbHBIM HEPABEHCTBOM, CIEKYJISTUBHBIMU ONEpAIMsIMH U BHEUTHUM
MaHMITYJIATUBHBIM  BO3JCHCTBHEM. AJNTOPUTMHUYECKMH  TpPEHAMHI, CTaB  HEOThEMIIEMBIM
KOMIIOHEHTOM MUPOBOW 3KOHOMHUKH, C OJTHOW CTOPOHBI, TIOBBIIIAET ONEPAUOHHYIO 3P PEKTUBHOCTS,
C ApYroil — MpoayLHUpyeT HOBbIE CUCTEMHBIE PUCKH. Ero 3BOJIIOLINS paccMaTpUBAETCs Yepes3 NpU3My
JUAJIEKTUYECKOTO COOTHOUIEHMSI TEXHOJOTMYECKUX WHHOBALMM, PEryJSITOPHBIX OrpPaHUYEHUH U
TUYECKUX UMIEPaTUBOB. B mepcrexkTuBe KOHBEPTeHIUs TEXHOIOIUI HCKYCCTBEHHOI'O MHTEIUIEKTa
u OsiokyeliHa crocoOHa NPUBECTH K CTPYKTypHOM TpaHcopMmanuu (UHAHCOBBIX PBHIHKOB,
00yCJIOBIHMBAsE POCT UX CIOXKHOCTH M B3aUMOCBS3aHHOCTH. Cero/Hs CreKyIsaTHBHAs SKOHOMUKA —
HEOTheMJIeMass 4acTh (MHAHCOBBIX PBIHKOB, HO €€ pOJIb NPOTHBOPEYHMBA: OHA CTUMYJIHPYET
«MHHOBALMU» M JIMKBUAHOCTb, HO TpeOyeT >KECTKOro peryJupoBaHMs Uil NpeAOoTBpaIleHUs
KpU3UCOB. /[l MHBECTOPOB KIIIOYEBBIM OCTa&Tcsl OajaHC MEXAYy a3apTOM CHEKYJISUUd Hu
palOHaIbHBIM MOJIX0IOM K MHBECTULIHSM.

[Mpennpunstas Tpammom nomeiTka cokpatuth aeduiut oromkera CILIA ¢ $1,86 tpan B 2024
(UHAHCOBOM Iofly, IIyTEM ONTHUMM3ALUU JOXOA0B U PACXOAOB - 3TO OyZeT BechbMa 00JIe3HEHHO IS
mupoBoii skoHomMukH. B mimanax OITEK exxemecsiuno, B TeueHue 18 MecsieB, yBeTU4NBaTh 100bIYY.
[Ipu sTOM, ampenb — 3TO TOJBKO MEPBBIM U3 3THX 18 MecsmeB. CTepuin3oBaTh U30BITOUHYIO
CHEKYyJATUBHYI0O MacCy B KOPOTKHN TI€pHOJI BPEMEHU BO3MOXKHO TOJIBKO depe3 TIiIyOokue
PEKYPPEHTHBIE U3MEHEHHUS.

MexayHapoiHOe COTPYAHUYECTBO B KHOEpOe30MacHOCTH, KpayHA(DaHUHT IS MHBECTULIUI
B IM(poBYyI0 HH(PpacTpykTypy U oOpa3oBaHue, JUBEPCUPHUKAIMS TEXHOJOTMUYECKHX IIETIOYeK,
aJIalITUBHBIE PETYJSITOPHbIE MEXaHU3Mbl, OoprOa ¢ Manumyssiuusmu (Hanpumep, SEC u SCI
(Regulation Systems Compliance and Integrity) B CILIA, MiFID II B EC), BBenenue «mnepruoaon
TUIIMHBD) MEpe]] OTYETAMU KOMITAHUM MM MyOJUKaled MaKpOJaHHBIX, IUCKYCCUU O «HAJIOTe Ha
HFT» u 3ampere MaHUIYJIATUBHBIX CTpaTeruil (Cmy(uHT), YTO WMEHHO IPH HTHOPUPOBAHHUU
CyObeKTaMU SKOHOMHKHM 3THX BBI30BOB CHUTyallMsl MOXKET MPUBECTH K CHUCTEMHBIM KpHU3HUCaM B
HaIlMOHAJbHOW M T1100aNbHON 3KOHOMUKE. be3ycrnoBHO, 0003HAYEHHBIE BBI3OBBI U PHUCKU
OTIPEeNIeNIAI0T (PAKTOPHI PKOHOMHUYECKON CpeJibl, HO SBISIOTCS JIMIIb Ka3yHUCTHUECKON MaHUITY ISIIHEH.

HartuBHbIE OCM KOOpIMHAT B aBTOPCKOM KOHCTPYKTE€, 3TO CBOEr0 poAa SKOHOMMYECKAs

«IK3CreTuKa» B «HAYKE» KaK HCKYCCTBC. HayKe, g€ €CTCCTBEHHBIMH OCAMU OCTAlOTCsA — A3BIK,
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POCTPaHCTBO U BpeMsi. «O0e3BpexuBaHue cMbIcia» A. bapT, mpUBOAUT K MaHUMYJISILUAM U yTpaTe
KpUTHYHOCTH. HaBsi3pIBaeMasi HCKyCCTBEHHAsI - CIIEKYJIATUBHAs cpena, Kak (opMmupyromas Habop
OOIIMX  KBAa3MATHMYECKUX MPUHLMIIOB U  KOHILENTOB, TPaHCHOPMUPYET SKOHOMUYECKOE
IIPOCTPAHCTBO, PAa3BEPThIBAs JIOKHYIO TEPHAPHOCTh HKOHOMHMUYECKOHW O€30IIaCHOCTU B YCIIOBHSX

MH(POPMALIMOHHOM TI100ann3anuy.
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Annotation. The article examines the influence of semiotic complexes on the genesis and
dissemination of speculative practices in the global information field. The central focus of the analysis
is on the manipulative potential of semiotic mechanisms, such as the use of symbols, codes, and
narrative structures, in the fields of economics, politics, and society. The article highlights the
transformation of semantic meanings in the digital environment, where the extreme speed of
information exchange and its widespread reach amplify the effects of speculation, leading to distorted
perceptions of reality and the generation of instability. The material of media discourses, operations
on financial markets and public communication illustrates the mechanism of constructing “virtual
value categories” and exploitation of cultural codes to influence public consciousness and decision-
making processes. The conceptual foundation of the work is based on the principles of semiotic
analysis, the theory of communication and the critical theory of media. The results of this work
highlight the need to develop strategies for semiotic security in order to counter manipulative
practices in the era of information globalization.

Keywords: semiotics, economics, economic security, e-commerce, quasi-economics,
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