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Abstract. The insurance market protects the property interests of economic agents and is a factor of 

social stability. The balanced insurance market development, based on modeling and forecasting, 

ensures the sustainable economy development. To optimize the insurance market economy, an 

attempt has been made to develop its main indicators forecasting models on the example of the large 

industrial region’s insurance market (Sverdlovsk region). The hypothesis of the relationship between 

personal insurance market key indicators and the employee’ wages is investigated. The purpose of 

the study is to develop and substantiate the main trends forecast in the insurance development in a 

large industrial region, based on modeling its key indicators. The scientific novelty of the study is to 

predict the insurance development in a large industrial region using the variation coefficient for 

hypothesis’ statistical testing in determining the model stability. The object of the study is the 

insurance market economics of the Sverdlovsk region, most of the patterns of the such a market 

evolution are the national insurance market characteristic. To determine the insurance market 

development trends, the authors have developed medium-term insurance market forecasts of the 

Sverdlovsk region for 2025. Forecasting the economic processes in the insurance market is based on 

the construction and evaluation of the developed statistical model based on the initial time series for 

2005-2021. The presented statistical models can be used by regional government bodies and 

insurance companies. The proposed models allow to develop a new strategy for the insurance market 
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progress in the interests of not only insurance companies, but also potential policyholders. In further 

research, it is necessary to study banking statistics and labor statistics for a more complete and in-

depth insurance market key indicators’ analysis. 
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