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AHHoTanusa. Ha ocHOBe aHanu3 OCHOBHBIX IIOKA3aTelIe, XapaKTEPHU3YIOIINX
WHBECTHIIMOHHYIO JESATEIBHOCTh CYOBEKTOB MAaJOTO U CPEIHEro MpeANpPUHUMATENIbCTBA B
Poccuiickoit denepanuy yCTaHOBIEHO, YTO HA COBPEMEHHOM dTarie He0OXOAMMO MEePEOCMBICIICHUE
MEXaHU3MOB U IPAKTUYECKUX PEKOMEHALINH 10 COBEPLIEHCTBOBAHUIO T'OCYIaPCTBEHHOM NOJIMTUKH
B cdepe pa3BUTHS MaJoOro W CPEAHEro MpeANpPUHUMATENHCTBA, B TOM YHCIE U BBIpaOOTKa
HANpaBJICHUW, HANpPaBJICHHBIX HA CTUMYJHPOBAHWUE W AKTUBU3AIMI0O HX HWHBECTUIMOHHON
NEATEIIbHOCTH.

KuroueBble ¢j10Ba: CyObEKThI MAJIOTO M CPEHETO MPENTPUHUMATEIHCTBA, MHBECTUIIMOHHAS

JACATCIIbHOCTD, (paKTOpI)I I/IHBGCTI/IIII/IOHHOI\/JI JACATCIIBHOCTH.

Beenenune

Manoe u cpeaHee MpenNPUHUMATEILCTBO SBISETCS BAXHBIM (PAaKTOPOM IKOHOMHUYECKOTO
pPa3BUTUS W YCTOMYMBOCTH CTpaHbl. VMMEHHO OHO CMOCOOCTBYeT pa3BUTHIO WHHOBAIUH,
KOHKYPEHIINH, CO3/ITaHNI0 pa00UNX MECT M TIOBBIIIEHUIO OJIarOCOCTOSIHUSI HACEICHHS.

3HAYUMYIO POJIb B Pa3BUTHUHU CYOBEKTOB MAJIOTO U CPEIHETO MpeANpPUHIMATEIHCTBA UTPAET

HUX NHBCCTUIIMOHHAA JCATCIIbHOCTD. Bﬂaroz(apﬂ HHBCCTUIUAM MOYKHO CO31aTh HOBLIC ITPOU3BOACTBA,
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MOJICPHU3HUPOBATh YK€ HMMEIOLINECs MOIIHOCTH, PEalu30BbIBATh MHHOBAIIMOHHBIC MPOEKTHI, YTO
crocoOcTByeT 60Jiee MOJTHOMY YAOBIETBOPEHUIO MOTPEOHOCTEH HAceNeHus, CO3MaéT yCIOBHS s
JONOJHUTEIBHOTO TPYJOYCTPOHCTBA U 3PPEKTUBHOCTU (PYHKIIMOHUPOBAHUS.

Taxoke cyOBEKTBI MAJIOT0 U CPEIHEro MPEeANPUHUMATEIbCTBA TECHO CBA3aHBI C MECTHBIMU
cooOmiecTBaMi M PETHOHAMH, Ha TEPPUTOPUU KOTOPHIX OHHM PEAIHU3YIOT CBOIO JEATEIbHOCTb.
[TosTomy kauecTBeHHas: M 3()(HEeKTUBHAS MHBECTUIIMOHHAS JESITEIBHOCTh CIOCOOCTBYET Pa3BUTHUIO
COLMAJIILHOW  OTBETCTBEHHOCTH OW3HEca, BIMAOLIEH Ha paclpoCTpaHEHHE COLUAIbHON
UHPPACTPYKTYPBI, CIIOPTA U KYJIbTYPBHI.

OcHoBHasi 4acTh

[TpoBeném aHamm3 JAHHBIX CTAaTHCTUKH, KOTOpPHIE IMO3BOJIAT HaM KOMIUJIEKCHO OLICHUTH
MHBECTULIMOHHYIO JIEATENIBHOCTh CYOBEKTOB MaJlor0 M CPEIHEro NpeAlNpUHUMATENIbCTBA B
Poccuiickoit @enepanuu. g ananuza Bo3zbMeM nepuop 2019-2022 rr., Tak kak HauuHas ¢ 2019
roza ObUT MPUHAT K peaTn3aliy HaMOHAIBHBIN MPOEKT ««Maiioe 1 cpeHee MpearpHHIMATEIbCTBO
U TIO/IJICPKKA WHMBH Ty aJIbHOHN MPeIPUHUMATEIHCKOW HHUIIUATUBED. [Ipocienim, criocoOCTBYIOT
JIM Mephl FOCYIapCTBEHHOI'O CTUMYJIMPOBAHUS U MOJIEPIKKU NTOCTYNaTeIbHOMY Pa3BUTHIO CEKTOPA
MaJIOro U CpeAHEero npeanpuHuMarenscTBa B Poccuiickoit denepanuu.

Obparumcst k Tabmuue 1, 4TOOBI MPOAHANU3UPOBATH TUHAMHUKY WHBECTUIIMH B OCHOBHOM
KaluTaJl MAJIbIX U CPEIHUX Npeanpuatuii B Poccuiickoi denepannn.

Tab6uamnna 1
HMNuBecTHUMH B OCHOBHOM KANMTAJ MAJBIX M CPEAHHUX NpeAnpudaTuil B Poccuiickoit

®enepanun 3a 2019 - 2022 rr. [1], [2], [3]

Fom O0pveM uHBECTHIIMH B OCHOBHOW Kamwutal, | Temm mpupocta, %
MIIp. pyO.

2019 378,44 -

2020 449,9 18,8

2021 529,1 17,6

2022 5224 -1,3

Ha ocnoBe Tabmumpl 1 MOXHO caenath BbIBOJ, uTto B mepuoa ¢ 2019 mo 2022 rr.
BKJTIOUUTEHHO 00b€M MHBECTUIIMIM B OCHOBHOM KaIMTAJl MMEET MOHKATEIHHYIO TMHAMHUKY TEMITOB
MPUPOCTAa AHAIU3UPYEMOIo MoKazarens, nocturas k 2022 rogy OTpULATENbHBIX 3HAYEHUMH, 4YTO
yKa3bIBaeT Ha a0COJIOTHOE CHIKEHUE UCCIIEIyeMOTro mMmokasarens. M 3To HecMOTpsi Ha MpUHSTHIC
roCyJapcTBOM  TPOTPaMMbl  TOMJEPKKA W CyOCHIMPOBAaHUS  MaJlOTO HW  CPEIHETO

NpeANIpUHUMATEILCTBA, B TOM YHCJIC U B HOCTKOBI/IJIHI)II;'I nepuon.
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[Tpoananu3upyeM HWHBECTHIIMA B OCHOBHOW KaMTal MalbIX M CPEAHHUX MPEIANPUATHN TIO
BHJIaM 3KOHOMUYECKOU AestenbHocTH 32 2019-2021 rr. (Tadm!. 2).

Taoauma 2

NHBecTHIIMH B OCHOBHOM KAaNIUTAJ MAJIbIX M CPeIHUX NPeANPUATHI 110 BHIAM

IKOHOMHYECKOH JesiTeJibHOCTH B Poccuiickoit @eaepaunu 3a 2019-2022 rr. [1], [2], [3]

Mupz. py6. B % mo urory
Bubl 5koHOMHYECKOH AEeITENIBHOCTH

2019 2022 2019 2022
Bcero 378,4 529,1 100 100
Cenbckoe, IeCHOE XO035ICTBO, 0X0Ta U PEIOOBOJICTBO 81,2 130,9 21,5 24,7
JloOBIYua TOJIE3HBIX UCKOTIAEMBIX 8,6 15,6 23 3,0
O0pabatbIBaronue MPOU3BOICTBA 58,7 103,7 15,5 19,6
OoecnicueHre CKTPUICCKON YHEPTHUCH, Ta30M U TAPOM;

4.4 5,4 1,2 1,0
KOHJIUITMOHUPOBAHHE BO3AYyXa
BonocHabxxeHue; BOJOOTBEIEHUE, Opranu3aius coopa u
YTHJIN3ALUN OTXOJIOB, IEATEIBHOCTD MO JTUKBUJAITTH 2,7 3,1 0,7 0,6
3arpA3HeHU
CrpourenscTBO 48,7 36,3 12,9 6,9
Toprosins onToBast U PO3ZHUYHAS; PEMOHT

19,4 32,5 5,1 6,1
ABTOTPAHCIIOPTHBIX CPEICTB H MOTOLINKIIOB
TpaHCOPTUPOBKA U XpaHEHUE 14,8 46,9 3,9 8,9
JesaTeapHOCTh TOCTHHHUIL M MIPEAIPUSATHN 00IIEeCTBEHHOTO

2,2 1,7 0,6 0,3
MTATaHUS
JesaTenpHOCTh B 00IaCTH WH(POPMAIIUH U CBI3U 5,2 10,0 1,4 1,9
JesATenbHOCTh N0 oNepanysaM ¢ HEABMKUMbBIM UMYLIECTBOM | 99.4 94,0 26,3 17,8
JesatenpHOCTH MpodeccHoHaNbHas, HaydHast 1 Texamdeckas | 20,1 26,6 5,3 5,0
JesaTenpbHOCTh aIMHUHUCTPATHBHAS M COIYTCTBYIOIHE

2,2 10,1 0,6 1,9
JIOTIOJTHUTEITEHBIC YCITYTH
Oo6pazoBanue 1,0 0,2 0,3 0,0
JlesTenbHOCTh B 00JIACTH 31PAaBOOXPAHEHUS M COITUATBHBIX

4,3 5,0 1,1 1,0
yCIIyT
JesaTenbHOCTh B 00JIaCTH KYJIBTYPBI, CIIOPTA, OpraHU3alun

0,8 3,6 0,2 0,7
JI0CyTa U pa3BieueHUI
[IpenocraBnenne MPOYUX BUIOB yCIyT 0,1 0,2 0,0 0,0

Hcxons w3 maHHBIX TaOMUIBI 2, BUTHO, YTO JUAUPYIONINE MO3UIUU MO YJEIbHOMY BECy
WHBECTHUIIMI B OCHOBHOM KaIllKUTal B CEKTOPE MaJoro U CpeAHero Ou3Heca 3aHUMAIOT MPeIIPUSTUS,
KOTOpPBIE paboTaroT B chepe CeabCKOro, JIECHOTO X03SIMCTBA, OXOTHI U priboBOACTBA (24,7% B 2022

rony.). bonee Toro, mo cpaBHeHmio ¢ 2019 romam 0dS MHBECTHIMH, MPHUBIEKAEMBIX STUMH
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NpEeaNpUATHIMH, Bo3pocia Ha 3,2 M. DTO HEYJIMBUTENBHO, TaK KaK B paMKax HAIMOHAJIBHOIO
npoekta «Majoe W cpelHee MPEANPUHUMATEIBCTBO W HOJJIEPKKA  WHIWBUIYATbHOU
MpeaNPUHUMATEIbCKON HHUIUATUBBD) PealI3yeTcsl OTAENbHBIN (efepanbHblii MPOEKT, CBA3AHHbBIN
C CO3JJaHMEM CHUCTEMBI OJITIEPKKU (epMEPOB U HAPaBICHHBIA Ha Pa3BUTHE CEIHCKOI KOONEepaluu.
Ha BTOpOM MecTe 1o J10J1€ MPHUBIIEKAEMBIX MHBECTUINI HAXOIATCSI 00pabaThIBaroIue MPOU3BOICTBA
¢ yaenbHbIM BecoM 19,6% B 2022 roay, uto Ha 4,1 n.m. 6ombie nmokaszarens 2019 rona. Ha tpetbem
MeECTe JeSTeIbHOCTh 110 ONepalusiM B cepe HeIBUKUMOT0 uMytiectsa ¢ goieit 17,8% B 2022 roay.
CrnenyeT OTMETUTH, YTO XOTS IaHHBIN BUJ SKOHOMUYECKOM J1eATEIbHOCTH U COXPAHHIII CBOU BHICOKHE
MO3UIUH, OAHAKO 10 cpaBHeHUIO ¢ 2019 romom HaOIIOHACTCS 3aMETHOE CHIDKEHUE MHBECTUIIUN B
naHHyto chepy Ha 8,5 ..

Mauibie ¥ cpeiHue IPeaNPUITHS, 3aHUMAIOIINeCs TPAaHCTIOPTUPOBKOM U XpaHeHueM, Habpau
cBou 000poThl 3a mepuona 2019-2022 rr. B cBsi3u ¢ MaHAeMHE KOPOHABUPYCHOM MH(EKIUU, YTO
IIOBJIEKJIO 32 COOOM MOMyJIsIpU3alMI0 MapKETILIEHCOB, ClIyK0 JOCTaBOK U IIp.

[Tpu 3Tom cnabast win oTpuuaTelbHas JUHAMMKa HaOJIOJaeTcs, HalpuMep, Cpedu Tex
CpeIHUX IPEINPUITUN, KOTOpbIe paboTatoT B chepe 00pa3oBaHuUs, 3APABOOXPAHECHUS U COLIMATTBHBIX
yCIIyT; KyJbTYpbI, CIOPTAa W OpPraHU3allid JIOCyra W pa3BiedeHuil. be3zycrnoBHO, 3Tu cdepbl He
JOJDKHBI OCTaBaThes 0e3 BHUMaHWMs. VIHBECTUIIMY B OCHOBHOW KalMTal B HUX HE MCHEE BaXKHBI JIJIS
o0ecTeYeHnsl POCTa yIOBIETBOPEHHOCTH HACETICHUS MTPEJOCTABISIEMbIMU YCITyTaMHU.

Janee 0003HaYMM BUJIOBYIO CTPYKTYPY MHBECTHUIMI B OCHOBHOM KaIllUTaJI MaJIbIX U CPETHUX
npeanpusatii 3a 2019-2021 rr. (Tadm. 3).

Ta6auna 3
BujioBasi cTpyKTypa MHHBECTHIIHIT B OCHOBHOM KANUTAJ MAJIbIX U CPeTHUX

npeanpusaTuii B Poccuiickoit @exepanuu 3a 2019-2022 rr. [1], [2], [3]

MuH. pyO. B % 1o urory
ITokazarens

2019 2022 2019 2022
Bcero 378 398,9 529 063,7 100 100
B TOM YHCJIE
JKuiele 3manHns 1 HOMEIICHUS 133703,0 73785,3 353 13,9
3manust (KpoMe KUITBIX) U COOPYKEHUS 66954,2 113636,8 17,7 21,5
Pacxompl Ha yiydiieHre 3eMelb 505,8 938,3 0,1 0,2
MariuHbl, 000pyI0BaHUE, TPAHCIIOPTHHIE

143799,0 291106,3 38,0 55,0
cpencraa
OOBeKTH HHTEIIEKTYaIbHOM

7891,7 13528,5 2,1 2,6
COOCTBEHHOCTH
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IIpoune 25545,2 36068,5 6,8 6,8

BunoBas cTpykTypa MHBECTULIMN B OCHOBHOM KaluTal MAJbIX U CPEAHUX NPEAIPUATHH 3a
YKa3aHHbIA TMEepUOJ IOKA3bIBAET, YTO OOJbIIas 4YacThb CPEACTB HHBECTHPYETCS B MAIIUHBI,
ob0opynoBanue u TpancrnoptHsie cpeacta. C 2019 r. stot nokazatens yBenuuuics Ha 102,4% u B
2022 r. ero JoJis cocTaBuia 0oJiee MOJIOBUHBI OT BCEX WHBECTHUIMI B OCHOBHOU Karmutan (55,0%).
Ha BTopom Mmecte - 31anust (KpoMe KUJIbIX) U COOpyxKeHus. JloJisi MHBECTUIIMI B OCHOBHOM KamuTal
B JJaHHBIN BUJI OCHOBHBIX cpeicTB Aocturia B 2022 roay 21,5%, uro Ha 3,8 11.11. 60JIbIIIE TOKa3aTes
2019 roma. 3aMbIKaeT TPOMKY JUAEPOB KUIIbIC 3JaHUS M TOMENIEHUS C YaeabHbIM BecoM 13,9%. Ilo
JAaHHOMY BHUJY OCHOBHBIX (oHIOB 3a mepuon 2019-2022 rr. HaOmromaercs pe3Koe CHUKCHHE
HHBecTHLMH Ha 21,4 11.10.

Jannble u3 Ta0nuibl 4 MO3BOJISAT HAM IPOAHAIU3UPOBATH MHBECTHUIIMHM B OCHOBHOM KamuTal
MaJbIX U CPETHUX MPEANPUATUI MO UCTOYHUKAM MX (DUHAHCUPOBAHUS.

Tabauua 4

NHBecTMMH B OCHOBHOM KANMTAJ MAJIBIX M CPeIHUX MPeANPUATHH M0 HCTOYHUKAM

¢dunancupoBanus B Poccuiickoii @enepaumu 3a 2019-2022 rr. [1], [2], [3]

MuH. pyo0. B % mo urory
IToka3arens 2019 2022 2019 2022
Bcero 376398,9 529063,7 100 100

B Tom uncne:
CoOcTBeHHBIE CPECTBA 201033,3 366118,5 53,1 69,2
[IpuBneyeHHbIC CpeIcTBA 177365,6 162945,2 46,9 30,6
W3 Hux:

Kpenutbl 0aHKOB 45858,5 95509,7 12,1 18,1
3aeMHbIE CpEeCTBa APYTUX

23736,9 31658,5 6,3 6,0
OopraHu3alun
WNuBecTnnmu u3-3a pyodexa 39,8 558,2 0,0 0,1
bromxeTHbIE cpencTBa 4937,7 4776,0 1,3 0,9
B ToM uncie us:
denepanbHOro OrOKETA 881,3 2969,0 0,2 0,5
bromketoB cyosekToB Poccuiickoit

3715,1 1443,1 1,0 0,3
denepanuu
MecTHBIX OFOKETOB 341,3 343,9 0,1 0,1
CpenctBa rocy1TapCTBEHHBIX

2732,4 194,3 0,7 0,0
BHEOIO/PKETHBIX (POHIOB
[Ipouwne 7578,9 30248,5 2,0 5,7
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Ha ocHoBe mpeCcTaBICHHBIX JAHHBIX MOYKHO CJIENaTh CIEIYIOIIHE BBIBOABI. Bo-mepBhIX, C
2019 mo 2022 rr. Habmogaercss TEHICHIMS, CBA3aHHAS C TeM, YTO (PMHAHCHPOBAHUE MAJBIX U
CPEIHUX MPEIANPUITHI OCYIIIECTBIISIETCS BCe B O0JIbIIIEM 00bEME 3a CUET COOCTBEHHBIX CPeACTB. Tak,
¢ 2019 r. x 2022 T. 1011 COOCTBEHHBIX CPEJICTB yBenuuuiack Ha 16,1 m.m., coctaBuB 69,2% oT Bcex
UCTOYHUKOB ¢uHaHcupoBaHus. [IpuBneuennsie cpeacrsa B 2019 r. cocrapnsimm 46,9%. JlanHbiii
nokazatesnb ymeHbimmwics k 2022 wa 16,3 n.m., cocraBuB 30,6% OT BCeX MCTOYHUKOB
(UHAHCUPOBaHMSI HMHBECTHIIMOHHON JEATEIILHOCTH MaJlblX M cpenHux upeanpustuii. Cpemu
MPUBIICUEHHBIX CPEIICTB HAMOOJBIINN y/IEIBbHBIA BEC MPUHAIICIKUT OAHKOBCKOMY KPEIUTOBAHUIO
(18,1% B 2022 roay, uro coctasisieT + 6 I.11. o cpaBHeHuto ¢ 2019 romom).

Jlaee paccMOTpUM pacripesie]iCHHe MajblX M CPEIHUX MPEANPUSATHI IO OIEHKE el

WHBECTHPOBAaHMs B OCHOBHOM KamuTtals B 2022 1. (cM. puc.1).

3amena usnomenwoii Texmiki 1 oGopyzosarm - [— 27
B . N

HNPOU3BOJACTBEHHOTO IIpoLecca

VYBennueHue TIPOU3BOACTBEHHBIX MOHIHOCTSfI C HEU3MEHHHON _ 18

HOMEHKJIATYpOH MPOAYKIIUH

YBennyeHue TMPOU3BOACTBEHHBIX MOH.[HOCT@fI C paClIMpEHUEM _ 19

HOMEHKJIATypBl TPOTYKLUH

Cumkenne cebecronmoctd npoaykuuy [N 14
BuenpeHnue HOBBIX IPOU3BOICTBEHHBIX TEXHOJIOTUI _ 13
Co3nanne HOBBIX pabO4HX MECT _ 24
Skonomus suepropecypcos [ s

OxpaHa OKpy»XKarolien cpe/bl _ 6
0 5 10 15 20 25 30
B 1pOIEHTOB

Pucynok 1. PacnpeneneHue MajbIX M CPeJHUX MNPEINPUATHH IO OLEHKe Mesei
HHBECTHPOBAHMS B OCHOBHOM kanuTaJua B Poccuiickoii ®enepanun B 2022 r. (B MpoueHTax or

o0miero yucjaa opranuzamuii) [1], [2], [3]
Cpenn OCHOBHBIX IIelei HMHBECTHPOBAHHMS B OCHOBHOW KamuTal CyOBEKTOB MAaoro
NpeANPUHUMATENbCTBA JIMAUPYIOT TaKWe, KaK: 3aME€Ha M3HOIIEHHOW TEXHUKHM M OCHOBHOTO
MIPOM3BOICTBEHHOTO 000pyIoBanus (27%), co3qanne AOMOTHUTEIBHBIX MECT JIJISl TPYA0YCTPOMCTBA

(24%), aBTOMaTH3aMs U MEXaHHU3AIUs Mpoliecca MPOU3BOJICTBA, UCIIOJIb3YEMOr0 Ha MPEANPUSTUI
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(23%). HaumeHbIiee mpemouTeHUE OTIASTCS IEIsIM, KacatoIIUXCsl SKOHOMUU dHEpropecypcos (8%)
1 OXpaHe OKpY>Karollel npupoiHoit cpenbl (6%).

B 3aBepmieHnn ocTaHOBMMCS Ha aHanu3e (PAKTOPOB, KOTOpPHIE OTPAHHUYMBAIOT
MHBECTUIIMOHHYIO JESATENIbHOCTh CYObEKTOB MajIoro MpeANnpuHUMATENbCTBA, OHU MIPEICTABICHBI HA
pPHUCYHKeE 2.

Kaxk BUJIHO U3 MMPCACTABJIICHHBIX JJaHHBIX, HaI/IGOHBH_Iee HCTaTUBHOC BJIMAHUC HA ITPUBJICUCHUC
MHBECTUIMI CyObEKTaMH MaJlor0 U CPETHEro MpeAlpUHUMATENIbCTBA OKAa3bIBAaeT HeCTaOWIIbHAs
SKOHOMUYECKas cuTyauuss B cTpaHe. Y 67% ONpOUIEHHBIX PECIOHJECHTOB HET IOHWMAaHMS,
HACKOJIBKO CTa0WIbHON OyJeT MaKpOIKOHOMHYECKAas W IMOJIMTUYECKas CHTyallusi B CTpaHe B
CPEIHECPOYHON U JONTOCPOYHON mepcrekTuBe. Tak ke, 65% OmpoIeHHBIX CyOhEKTOB MAJIOTO U
CpeIHEro MpeANPUHUMATENbCTBA YKA3hIBAIOT HA BRICOKUN YPOBEHb HH(IIALIMU B CTpaHe (OKa3bIBaeT

BJIMAHHC HaA I_ICHBI), a 60% Ha BBICOKHI MMPOLHCHT KOMMEPYCCKOI'0O KpeaAnTa.

HeonpeneneHHOCTb 3KOHOMUYECKOW CUTyaLMKn
HepocTtaTok cO6CTBEHHbIX GMHAHCOBbIX CPEACTB
BblCOKWIN ypoBEHb MHONALNN

BblcOKMI NPOLLEHT KOMMEPYECKOro KpeanTa

m 2022

VIHBECTULMOHHbIE PUCKM m 2019
CnO>XHbIN MEXaHWU3M MONyYeHUs KpeanuToB

HeCOBepLIJeHHaFl HOpMaTMBHO-NpaBoBaA 6aza

HepocTtaTouHbI cnpoc Ha NPoAyKLUUIO

80

Pucynok 2. PacnpenejieHne MajibIX W CPeJHHX NPEINPUSTHI IO OLeHKe mpodieMm,
OrPaHNYMBAIOIINX HHBECTHIHOHHYIO iesiTeIbHOCTL B Poccmiickoilt Denepannu 3a 2019-2022
rr., % [1], [2], [3]

Kak BUIHO M3 NpeICTaBIEHHBIX JAaHHBIX (DAKTOpPBI, HETaTUBHO BJIMSIOIINE HA COCTOSHUE
MHBECTULIMOHHOTO Tporecca cyobekToB MCII HOCAT MaKpOIKOHOMHUYECKHUI XapakTep, TO €CTh CaMU
IIPEANIPUHUMATEIN HE MOTYT OKa3bIBaTh HA HUX HEMOCPEACTBEHHOTO BO3IEHCTBUS, a IPUHUMAIOT X

KaK PbIHOYHYIO PEaIbHOCTh B YCIOBUSAX KOTOPOW MPUXOIUTCS BECTH OU3HEC.

©Crnacckas H.B., Ky3neunosa K.B. 7 DOI 10.46320/2073-4506-2024-4a-23


mailto:human.progress@yandex.ru

Kypnan «Human Progress» http://progress-human.com/
Towm 10 Breimyck 4 (utonb-aBryct 2024) human.progress@yandex.ru

3akiioueHne

CCKTOp MaJIoro " cpenHero HpeIIHpI/IHI/IMaTeJIBCTBa ABIISICTCA Ba)KHeI\/JIIJ_II/IM 3JICMCHTOM
X035IMCTBEHHOW CHCTEMBI TOCYIapCTBa, 0€3 KOTOPOT0 S3KOHOMHKA M OOIIECTBO HE MOTYT HOPMAJIBHO
(YHKIIMOHUPOBATh U pa3BUBaThcsA. KpaiiHe HEOOXOIMMBIM SIBIIICTCS MajbHEUIIee OCMBICICHUE U
pa3paboTka KOHKPETHBIX MEXaHU3MOB M TMPAKTHUYECKUX PEKOMEHIANMNA MO COBEPIICHCTBOBAHUIO
rOCy/IapCTBEHHON TOJUTHKYU B chepe pa3BUTHS MAJIOTO M CPEIHETO MPEANPUHUMATENBCTBA, B TOM
yucjie W BbIpabOTKA HANpaBJICHWH, HANpaBICHHBIX HAa CTHUMYJHPOBAHWUE W AKTUBHU3AIUIO HX

HHBGCTHHHOHHOﬁ JACATCIIBHOCTH.
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Abstract. Based on the analysis of the main indicators characterizing the investment activity
of small and medium-sized enterprises in the Russian Federation, it is established that at the present
stage it is necessary to rethink the mechanisms and practical recommendations for improving state
policy in the field of development of small and medium-sized enterprises, including the development
of directions aimed at stimulating and activating their investment activities.

Key words: subjects of small and medium-sized enterprises, investment activity, factors of
investment activity.
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