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®UHAHCOBOU BE30INIACHOCTHU HA MUKPO - U MAKPO-
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KaHJMAaT SKOHOMUYECKHUX HayK,

JOLIEHT Kadeapbl SKOHOMUYECKOH OE30IMacHOCTH

Poccuiickoii akaieMuu HApOTHOTO XO35UCTBA M TOCYAAPCTBEHHOMN CITYKObI

pu IIpe3nnente PO

r. MockBa, Pocculickas @enepanus

AnHoramusi. CucreMa (PpUHAHCOBO-PKOHOMHUYECKOW O€30MMaCHOCTH SIBJISICTCS OJHHUM W3
BOKHEHIINX yCIOBUI Y3PPEKTUBHOTO (DYHKITMOHUPOBAHMSI M PA3BUTHS KaK MPEAIPUHAMATEIbCKOM,
TaK TOCYJAapCTBEHHOW JEATEIbHOCTH B CTpaHe. DOHUHAHCOBO-dKOHOMHYECKas O€30MacHOCTh
XO3SICTBYIOIIMX CYOBEKTOB M TOCyIapcTBa SBISIETCS JIOCTATOYHO CJOXHOW CHCTEMOW,
BKJIIOYAIOLIEH COBOKYNHOCTh BHYTPEHHUX M BHEUIHUX IIOKa3aTeliel, HalpaBJIEHHbIX Ha
s (deKTHBHOE HCIONBb30BaHUE pecypcoB. B Hacrosimiee BpeMs Bce OOJbIIE aKTyalIM3UPYIOTCS
OTHOIIIEHHS, CBSI3aHHBIC C yTNpaBiieHneM (PMHAHCOBBIMU PECypCaMu M ONTUMM3AIMEH HApPaBICHUMA
WX WCIIOJNIb30BaHUSA, a TaKXe MPUMEHEHUS] MMEHHO TeX (DUHAHCOBBIX WHCTPYMEHTOB, KOTOPHIC
HampaBlieHbI HA 0OecrieyeHne CTaOUIBHBIX U 2P(HEKTUBHBIX MPOIECCOB (PMHAHCOBO-IKOHOMUYECKOM
nestenbHOCTH. CTaThsi TOCBSIIEHA HCCIENIOBAaHUIO (UHAHCOBOW O€30MacHOCTH Ha MHKPO-H
MakpoypoBHsX. OmpeneneHsl (GakTopbl, BIUAIOINIME Ha (UHAHCOBYIO 0€30MacHOCTb, KOTOPHIC
HEOOXOAMMO YUYMUTHIBaTh B TMpolecce (PUHAHCOBO-XO3AMCTBEHHOW JESATEIHHOCTH CyOBEKTOB
XO035IIICTBOBaHUS U peanu3aiuu GUHAHCOBOM MOJUTHKHU TOCYJapCTBa.
KiroueBble cjioBa: 0e30MacHOCTh, (UHAHCOBas OE30MACHOCTH, MPEANPUHUMATEIHCTBO,

Cy6LeKTBI X03$II\/'ICTBOBaHI/I${, FOCyzlapCTBeHHaH ITOJIUTHUKA.
BBenenne

Ha MNPOTAKCHUU TIOCJICAHUX JICT B MHUPC Ha6J'IIO)IaeTC}I 06OCTpeHI/IC HpOTI/IBOpqu/Iﬁ B

Pa3IMyYHbIX cepax YyeIoBEeUECKOM AeSITENbHOCTH, KOTOPBIE MPOSIBISIIOTCS B 000CTPEHUH KPU3HCHBIX
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SABJICHUA B OSKOHOMHUKE, AaKTHBHM3allUd TEHEBBIX IMPOIECCOB, YCWJICHHUH MEXKIyHapOIHOU
KOHKYPEHIIMU ¥ KOHKYPEHTHOH 00pBOBI C MCIIOIb30BaHUEM HEAOOPOCOBECTHBIX METO/IOB.

Bnusinue 0603Ha4eHHBIX SBJICHUH U IPOLIECCOB HA OTEUECTBEHHYIO SKOHOMUKY YCUIMBAETCS
(uHaHCOBON HECTAOMJIBHOCTBIO U BOEHHO-NOJIUTHYECKOM cUTyanueil, BBOJOM CaHKLUH U psAIOM
Apyrux (HhakTopoB.

B 0003HaueHHBIX  YCIIOBHSIX  JACATENBHOCTh  CyOBEKTOB  MPEANPUHUMATEIHCTBA
COIIPOBOKAAETCSl IOTEPEH pBHIHKOB COBITA, YXYALIEHHEM IJIATEXKECIIOCOOHOCTH, CHUKEHUEM
(GuHaHCOBONH yCTOMUYMBOCTH, OaHKPOTCTBAMHM U PpEHAEPCKUMM yBiIedeHUAMHU. HepemeHHOCTb
pOOJEMHBIX BOIPOCOB B 3TOH cdepe M COBOKYMHOCTh BCEX YKA3aHHBIX BBIIIE HETaTHBHBIX
MOCJICICTBMI HE TO3BOJIIET JIOCTUYh JOJDKHOTO YPOBHS SKOHOMHYECKOTO POCTa, 3aTPyAHSET
ocyuecTBieHHE 3P PEKTUBHON pecTPyKTypHU3aMKU S3KOHOMUKH, OCYIIECTBIISIET HETATUBHOE BIIMSHUE
Ha (PMHAHCOBYIO MOJIUTUKY U OFOJKETHBINA MPOLIECC HALLICH CTPaHBI.

Bce aT0 mpenompenenser ocoboe BHHUMaHWE K (HDOPMUPOBAHHIO JEHCTBEHHOW CHUCTEMBI
¢uHaHCOBOW 0€30MaCHOCTH OTEUECTBEHHBIX CYOBEKTOB MPEAIPUHUMATENBCTBA, KOTOpas AOJDKHA
0a3MpoBaThC HA  COBOKYIIHOCTH  JIOCTHXKEHMH COBPEMEHHOM SKOHOMUYECKOH  HaykKw,
MHHOBAIIMOHHBIX IOJXOJ0B K OCYILECTBJICHHIO NPEANPUHUMATEIbCKOW AEATENbHOCTH, a TaKXke
cpeacTB (MHAHCOBOW AMArHOCTHKH W aHTUKPHU3UCHOTO MEHEKMEHTA.

CoBpeMeHHOE COCTOsSIHME (PMHAHCOB Ha MUKPO-U MAaKpOYPOBHSX B 3HAUUTEIHHOW CTEIICHU
3aBUCUT OT BJIMSHUS MHUPOBBIX (PMHAHCOBO-IKOHOMMYECKHX IpoueccoB. Ilocinennue nsarthp jer
MHUPOBBIE (PMHAHCOBO-IKOHOMHUYECKHE MPOLECCHl HE MMEIOT OOIIeH MOJIOKUTENbHOW JUHAMUKH.
HanHass TeHAeHUMs oOOycloBleHa (PUHAHCOBOM HECTAaOMIBHOCTBIO U HEONPEIEIEHHOCTHIO
MEPCIEKTHB Pa3BUTHSL.

@®uHaHCOBas HECTAOMILHOCTh MUPOBOM SKOHOMHMKH CYIIECTBEHHO BJIMsET Ha (PMHAHCOBYIO
0€301acHOCTh CyOBEKTOB MPEPUHUMATENbCTBA (MUKPOYPOBEHB) U rOCy1apcTBa (MAaKpOypOBEHb),
CIep)KuBasi, TakKUM oOOpa3oM, pa3BUTHE OTEYECTBEHHOW SKOHOMHUKH, U CHOCOOCTBYS PpOCTY
COITMAIILHOW HANPSKEHHOCTH B CTPaHE.

[Ipo6nemam ¢uHaHCOBOM 0€30MaCHOCTM Ha MAakKpo-U MHMKPOIKOHOMUYECKOM YpPOBHE
yIleNsaI BHUMaHHEe MHOTHE OTeUeCTBEHHbIE U 3apyOexHble yueHsle, B yactTHocTd O.H. banaesa [1],
U. A. bnank [2], T.b. bepauukosa [3], C.C. Epemeesa [5], JI.A. 3anopoxiesa [6], B.FO. Kataconos
[7], E.H. Kongapar [8], [9], [10], B.B. Kpyrnos [14] u ap.

OpHako, HECMOTpPS Ha MHOTOYMCIEHHBbIE PAa0OTHI, PACKPHIBAIOIIME MPOOJIEMBI B 3TOM
HaNpaBJICHUH, PSJl BONPOCOB (PMHAHCOBOM 0€30MaCHOCTH HAa MUKPO-U MAKpPOYpPOBHSX IOKa-uTO
ocTaeTrcs HepeuleHHbIM. JlaHHasg TeHJeHUus OOyclIOBI€Ha MEPUOJUUECKUMH H3MEHEHUSIMHU

BHYTpEHHEH W BHEUIHEW cpeibl, M3MEHEHUsSMHU (PUHAHCOBO-)KOHOMHYECKOM CHUTyallMd, Kak Ha
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YpOBHE TOCYAapCTBa, TaK M Ha YPOBHE OTHAENbHBIX CYOBEKTOB TMpPEANPHHUMATEIHCTBA,
3HAYUTEIBHBIMH (DMHAHCOBO-I)KOHOMHUYECKUMH CIBUTaMHU B MUPOBOM SKOHOMHUKE.

I'maBHOM npoOneMoil HccienoBaHUs BONPOCOB (UMHAHCOBOW OE30IIaCHOCTH Ha MHUKpPO-U
MaKpOYpOBHSX SIBJISI€TCS OlpesieieHne (PaKTOpOB BIUSHMS M B3aMMOCBSI3€H MEXy OTIEJIbHBIMU
YpOBHSIMHU (PUHAHCOBOW OE30ITACHOCTH.

OcHoBHast yacTh

@duHaHcoBasgs 0€30IaCHOCTh CYOBEKTOB XO3AHCTBOBaHMS U (UHAHCOBAas OE30MACHOCTb
rocyJapcTBa SIBJIIIOTCA  PA3JIMYHBIMM  YPOBHSAMM  (PUHAHCOBOM 0€30MaCHOCTH  COLMANIBHO-
HKOHOMHYECKOM crucTeMbl. Ka)kplii 13 Ha3BaHHBIX YPOBHEH MMEET CBOM COOCTBEHHBIE CYIIIHOCTHBIE
U COZIepIKaTeNIbHBIC XapaKTEPUCTUKH, (PaKTOPHI BO3ACHCTBHS U KOHEYHBIE PE3yIbTATHI.

@duHaHcoBass 0€30MaCHOCTh CyOBEKTOB IMpeIIpUHUMATENbCTBA, 10 MHeHuto M.A. bnanka
HaJ/IeJIeHa OCHOBHBIMU XapaKTEPUCTUKAMU, CPEIU KOTOPBIX:

- «...00BEMBI M CTPYKTypa (PMHAHCOBBIX PECYPCOB;

- UCTOYHUKH (POPMUPOBaHUS (PUHAHCOBBIX PECYPCOB U UX CTOMMOCTH;

- 00BEMBI U CTPYKTYpPa COBOKYITHOT'O KaluTaia IpeAnpHusIThs;

- HarpaBJIeHUs, 00bEMbI U CTPYKTYpa UCIOJIb30BaHUs (PMHAHCOBBIX PECYPCOB;

- COOTHOLLIEHHUE J1I0X0/I0B U PaCcX0/J0B MPEATPUATHUS;

- COOTHOIIEHHE O0BEMOB BHYTPEHHHX BHEIIHUX WCTOYHHKOB (POpPMHUPOBAHUS
(MHAHCOBBIX PECYPCOB;

- BbIOpaHHAsi CTpaTeruss M ONEpaTHUBHO-TaKTHYeCKas MoJelb  (PUHAHCOBOIO
oOecIieyeHns AeATEILHOCTH;

- ypOBeHb (PMHAHCOBOI'O pUCKa U 00beMbI (POPMHUPOBAHUS TPUOBLIH;

- Ka4eCTBO MPHUOBLIN U €ro JOCTAaTOYHOCTD Il caMO(UHAHCUPOBAHMS;

- JI0J1s1 U Ka4eCTBO 3a€MHBIX CPEJICTB B COCTaBE (PMHAHCOBBIX PECYPCOB MPEATIPHUATHUS;

- YPOBEHb IIATEKECIIOCOOHOCTH, JMKBUAHOCTH, (UHAHCOBAs YCTOWYMBOCTh U
(uHaHCOBas COCTOATEIBHOCTh IPEATPUSITHS;

- HaJIMYue Pe3ePBOB U CIIOCOOHOCTH MPEANPUSITUS ObICTPO 00ECTIEUNTh MOOMIIN3ALINIO
(UHAHCOBBIX PECYPCOB;

- rHOKOCTb CUCTEMbI (PUHAHCOBOTO MPOrHO3UPOBAHMS U TNIAHUPOBAHUS TPEATIPHUITHUS;

- CHOCOOHOCTh (PUHAHCOBOW CHUCTEMBI MPENNPUATHS K HEOOXOTUMBIM OBICTPBIM
M3MEHEHUSM MO0J1 BIUSHUEM BHYTPEHHEW U BHEIIHEW CpeJibl;

- CTPYKTYpa COOCTBEHHOCTHU KamuTaja MpeanpusiTHs; CTOUMOCTb IPEANpUATU» [2].

Bce a10 mpenompenenser ocoboe BHHUMaHUE K (DOPMUPOBAHMIO JIEHCTBEHHOW CHCTEMBI

(bUHAHCOBOW 0E€30MaCHOCTH OTEYECTBEHHBIX CyOBEKTOB MpPEANPUHUMATEIHCTBA, KOTOpPAs MTOJDKHA
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0a3upoBaThCs HA  COBOKYIHOCTH  JIOCTHIXKCHMH COBPEMEHHOM SKOHOMHYECKOH  HayKw,
MHHOBAIIMOHHBIX TOJIXOJ0B K OCYIIECTBJICHUIO INPEANPUHUMATENBCKON AEATEIbHOCTH, a TaKKe
cpeAcTB (MHAHCOBOW AMAarHOCTUKH U aHTUKPU3UCHOI'O MEHEIKMEHTA.

PaccmarpuBas  pa3BuTHe  (PMHAHCOBO-?KOHOMHMYECKMX  IIPOLECCOB  HAa  YPOBHE
XO3AUCTBYIOIUX CYOBEKTOB aHAIN3 JUTEPATYPHBIX UCTOYHHUKOB 0 0003HAYEHHOW NpobieMaTuke
MO3BOJIMJT  BBIJICNIUTH CleAytomue (QyHKIHH CHCTeMbl (DHHAHCOBOW 0€30MacHOCTH CyOBEKTOB
IpeIIpUHIMATENbCTBA!

1. IlpeBeHTHBHas (YHKLHUsA, KOTOpass CBfA3aHAa C UCIOJb30BAHUEM KOMIUIEKCA MeEp,
HANpaBJICHHBIX Ha HEJONYLICHHE WM YMEHbIICHHE (DPUHAHCOBBIX MOTEPb U C BO3MOXKHOCTBIO
MPOBEICHUS MPOPHIAKTUISCKAX MEPOIPHUITUN, HANPABICHHBIX HA MPEIyNPEKICHUE U KOHTPOIb
HACTYIUICHUS MOTEHIUAIBHBIX YTPO3 (PUHAHCOBOMY COCTOSTHHIO CyOBEKTOB IIPENPUHIUMATEIbCTBA.

2. CrabunuzanoHHass (QyHKIUsS, colep)KaHHe KOTOpPOM 3akKiI4aeTcss B CO3JaHUU U
noJiep)kaHuu  Oananca (pUHAHCOB cyOBeKTa NPEANPUHUMATEIHLCTBA, MPU KOTOPOM OOBIYHBIC
KojeOaHusi JBUKEHMS (PMHAHCOBBIX IIOTOKOB B Ipefenax cyObekTa He OyayT HpHUBOIUTH K
HapyIIEHUIO 3aKOHOMEPHOCTEH ero (yHKLHOHUPOBAHUS U pa3BUTHs. BBINOJHEHHE MMEHHO 3TOH
(GYHKIMU TECHO CBSA3aHO C IPOTUBOACHCTBUEM BHYTPEHHUM ONACHOCTSIM U YIpO3aM.

3. AnmantuBHas (YHKIHWS, BKIIOYAIOIIAs B ce0sl CO3AaHUE CHUCTEMBI TMOKOTO M OBICTPOTO
pearupoBaHUsl Ha HE3HAUWTEIbHbIC M3MEHEHHS! BHEIIHEH 3KOHOMMUYECKOH cpeibl, NMpeaoTBpallas
HapyllleHHe PaBHOBECHOT'O Pa3BUTHUs CyOBbEKTa IPEANPUHIMATENbCTBA. Bhinonnenue 31oit pyHkumun
00YCJIOBUT MOBBIIIEHNE YCTOMUUBOCTH CyOBEKTa K HECUCTEMHBIM BHEILTHUM OIACHOCTSIM M YTPO3aM.

4. 3amuTHas QYHKOUAS, KOTOpas 3aKIO4YaeTcss B CO3/JaHUM BECOMBIX (PUHAHCOBBIX
MIPOTUBOAECUCTBUI CHUCTEMHBIM YIpO3aM M ONAaCHOCTSM, KOTOPbIE MOTYT HPUBECTU K KPU3UCHOMY
COCTOSIHUIO JIa)ke TPH YCIOBUM NpPeObIBaHUS CyObeKTa IpeIIpUHUMATENbCTBA B COCTOSHUU
YCTOMYUBOTO (PMHAHCOBOT'O PABHOBECHSI.

5. KonTponpHas (yHKIM, peanu3anusi KOTOPOH 3aKII0YaeTcsl B OCYIIECTBICHUH KOHTPOJIS
3a JI0X0/aMHU, pacxo/aMH, (PUHaHCOBOW TOKyMEHTallMeH, a TaK)Ke 3a BBIIIOJTHEHUEM JIEHCTBYIOIINX
HOPMAaTUBHO-TIPABOBBIX aKTOB BO BpeMsl (PMHAHCOBBIX ONepaIuil.

Ha  ocHOBaHMM  BBIIIEU3JIOKEHHOIO  «...()MHAaHCOBasg  0€30MacHOCTb  CyOBEeKTa
XO34WCTBOBAaHUS - 3TO 0000IIaOMas XapaKTepUCTUKA COCTOSHUS (PMHAHCOB COOTBETCTBYIOIIETO
cyObeKTa XO3SHCTBOBaHMSI Ha YCTAaHOBJIEHHYIO JaTy, KOTOpas CBHJIETENHCTBYET O (DHHAHCOBBIX
BO3MOXXHOCTSIX M CIIOCOOHOCTH BBINOJIHATH 00s3aTenbcTBa U 3()PEeKTUBHO (YHKIUMOHHUPOBATH B
YCIOBUAX HECTAOMJIBHOCTH, HEONPEICNCHHOCTH M Pa3IMYHBIX (UHAHCOBBIX M XO3AHCTBEHHBIX
pHUCKOB» [5].

®duHaHCcOBass 0€30MMaCHOCTh CYyOBEKTOB XO3SIMICTBOBAHUS 00YCTIOBJICHA CIIEAYIOIITIM:
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Bo-nepBrix, ¢uHaHCOBass 0E30MAaCHOCTh CYOBEKTOB XO3SIMCTBOBAHMS SBIISCTCS OIHOW M3
BOXHBIX XapaKTEPUCTUK WX (puHaHCOBOH cuctembl. Ecnu ypoBeHb (UHAHCOBON Oe30macHOCTH
BBICOKHUH, TO BO3MOXKHO YTBEP)KJaTh, YTO (PMHAHCOBAs CUCTEMA CyObEKTa X035 IICTBOBaHHSI OTBEYAET
COBPEMEHHBIM TpPeOOBaHMAM M YCIOBUAM pa3BUTHUA. Ecnu ypoBeHb (mHaHCOBOH 0Oe30macHOCTH
HU3KUH WM HEYAOBJIECTBOPUTENbHBINA, TO 3TO 3HAYMUT, YTO (PMHAHCOBAS CHCTEMa HAXOAUTCS B
HECTa0MIILHOM COCTOSIHUH, HE YJIOBJIETBOPSIET COBPEMEHHBIM MOTPEOHOCTSIM Pa3BUTHS U T.11.

Bo-BTophIX, (huHaHCOBas 0€30MacHOCTh CyOBEKTOB XO3AHCTBOBAHUS SABISETCA OJHOM U3
0a30BbIX COCTABJIAIOLIMX AJIS MOCTPOEHHs (PUHAHCOBOW CHCTEMBI rocynapcrBa. To ecTb, eciu
¢uHaHCOBas cHCTEMa Ha yPOBHE CYyObEKTa XO3SMCTBOBaHUS COAIaHCHPOBAHA, €€ MOYKHO MPU3HATH
3G GEKTUBHON, MOJOKHUTEIBHO BIMSIOMIEH Ha (PMHAHCOBYIO CHUCTEMY TOCyJapcTBa B IelioM. B
00paTHOM Cilydae JaHHas MOCJIEJ0BATENIbHOCTb, B TOM YHCJIE HETAaTUBHO BIIUSAET U Ha (PUHAHCOBYIO
0€3011acHOCTb OCYJapCTBa.

B-tperpux, ¢unaHcOBas 0€30MacHOCTh XO3SHUCTBYIOIIMX CYOBEKTOB B 3HAYUTEIHHOMN
CTETIEHH BIHSET HAa (PMHAHCOBYIO O€30MAaCHOCTh JOMOXO3SIHCTB, OOYCIIOBJIIEHHAsl JIBUKCHUEM
JICHEeXKHBIX CPEJICTB MEXAy CyObeKTaMu XO3siicTBOBaHMS M jAoMoxo3ssiicrBamu. dunaHcoOBas
CTa0MJIBHOCTh U COCTOSATENIBHOCTh MPEeNNpUATUIl sBIsEeTCA 3aJ0roM (UHAHCOBOM 0€30MacHOCTH
JIOMOXO03SIICTB, KOTOpBIE MOIy4YaT 3HAYUTEIbHBIE CYMMBI CPEJCTB OT CYOBEKTOB XO3SIICTBOBAHMUS.
IIpu 3TOM pocT 1mIarexeil oT cyObEKTOB INMpPEeANPUHUMATENbCTBA K JIOMOXO3SICTBAM HalpSIMYIO
3aBUCHUT OT YPOBHS (PMHAHCOBOI 0€30MaCHOCTH MEPBBIX.

Taxke, mo wuenuto E.H. Kowapar «...punHaHcoBas 0€30MacHOCTb TIOCYyJIapcTBa,
paccMaTrpuBaeTcsi Kak JUHAMHYHOE COCTOSIHHE 3allMIIEHHOCTH, KOHKYPEHTOCIOCOOHOCTH,
CTaOUJIbHOCTH, YCTOMUMBOCTH pPa3BUTHUsI (PMHAHCOBOM cHCTEMBI, Oa3upyroleics Ha (pUHAHCOBOMN
COCTOSITEJIbHOCTHU MPEAIPUATHIH, TPU KOTOPOH 00eCTIeunBaOTCS MPUHSATHIE YCIOBUS U HEOOXOIMMbIE
peCypCHI AJIsl PaCIIMPEHHOTI0 BOCIIPOM3BOACTBA U DKOHOMHUYECKOTO pocTa [8]».

@uHaHcoBass 0€30IaCHOCTh TOCyAapcTBa ompesensercs (UHAHCOBBIMH BO3MOKHOCTSAMHU
CyOBEKTOB XO3SMCTBOBAaHMS, YPOBHAMH HX (UHAHCOBOM Oe3zomacHOCTH. B TO ’xe Bpems Ha
(UHAaHCOBYIO 0€30IaCHOCTh CYOBEKTOB XO3SHCTBOBAHMSI CYIIECTBEHHO BIHAET (PHUHAHCOBAs
6e3onmacHocTh  rocynapctBa.  CrenoBarenbHo,  ¢UHaHCOBas ~ O€30MACHOCTb  CYOBEKTOB
XO3SIIICTBOBAHHUSL M TOCYJIApCTBa SIBJSIOTCS B3aUMOCBSI3aHHBIMU TIOHSATUSIMHU, YPOBEHb BIIMSHUS
KOTOPBIX ONIpeAENseTCs] MHOTUMH (aKTOpaMH, YCIOBUSMU U COCTABIISIFOIIMMH.

Bo-nepBbIX, (hrHaHCOBast 6€30MaCHOCTh FOCYAAPCTBA - 3TO O0JIEe CI0KHOE U MHOTOTPaHHOE
MOHATHE, KOTOPOE 3aBUCUT OT 3HAYUTEIBHO OOJIBLIEr0 KOoJIM4yecTBa (DaKTOPOB, YCIOBHU U

COCTaBJIAIOIINX, YEM (I)I/IHaHCOBa}I 0e30IMacHOCTh CY6T>CKTOB XO0351CTBOBaHUSA.
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Bo-BTOpBIX, hMHAHCOBAst 6€301aCHOCTD rOCyIapCTBa orpeensercs: GUHAHCOBOU CTpaTerueit
Y TaKTHKOW rocyJapcTBa, (PMHAHCOBOM, OFOIKETHON, HAIOTOBOH, BATFOTHOM, IEHEKHO-KPEAUTHOM,
TaMOKCHHOM ¥ MHBECTULMOHHOM TNONUTUKOW. Ecim rocymnapcTBo HMeeT 3HAa4MTEIbHBIC
coOCTBEHHBIE (DUHAHCOBBIE PECYPCHI M HE3HAUUTEIbHBIN Ae(DUIUT rOCyAapCTBEHHOrO OIOKETa, TO
3TO TapaHTUPYyeT (PMHAHCOBYIO CTAOMIBHOCTD U (PMHAHCOBYIO 0€30I1aCHOCTb.

B-tperpux, (huHaHcoBas 0€30MaCHOCTh TOCYAAapPCTBA 3aBHCUT OT CTPYKTYpPhl SKOHOMHUKH,
3(GGEKTUBHOIO paclpelesieHUus] BXOASIIUX M BBIXOAHBIX JEHEXKHBIX I1OTOKOB, HalU4us
MIOJIOKUTEIBHOIO CaJIbJI0 BHEIIHEH TOPTOBIIM, CTAOMIIBHOTO U IMHAMUYHOIO Pa3BUTHs SKOHOMUKH,
3HauuTenbHOro pocra BBII. B nmaHHOM ciyyae eciii BHYTPEHHS CTPYKTypa OTEYECTBECHHOU
SKOHOMMKHM  JIOCTAaTOYHO  CcOajaHCHUpOBaHa, TO €CTh, pPa3BUThl  pa3IUYHbIE  OTpaciu
(IPOMBILIUIEHHOCTh, CEIbCKOE XO3SHCTBO, TPAHCIOPT M T.J.), SKOHOMHKA CTPaHbl C OJUHAKOBOM
IPONOpLMEN OPUEHTUPOBAHA KaK Ha BHEIIHUH, TaK U BHYTPEHHHH PBIHOK, TO YPOBEHb (PMHAHCOBOM
0€30MacCHOCTH TOCYAapCTBa Oy €T 3HAYUTEIHHO BHIIIE, YEM B TOM CITydae, KOTja YKOHOMHKA CTPaHBI
OpPUEHTHUPYETCSI TMOO Ha SKCIOPT UM HA UMIIOPT WK Ha ChIPHEBBIE PHIHKU.

B-uerBepThIX, hriHaHCOBas 0€30MACHOCTh TOCYAAPCTBA B 3HAUUTEIILHON CTENIEHH 3aBUCUT OT
001IEMUPOBBIX (PUHAHCOBO-3KOHOMHUYECKUX IMPOLECCOB U TeHAeHUUH. OO003HaYeHHas TEHICHLUs
00yCJIOBJICHAa 3HAYUTEIBHBIMH MacmTabamMu TJI00aNM3allil ¥ HMHTErpallid  SKOHOMUKH,
B3aMMOCBSI3€ Pa3MYHBIX PBHIHKOB, B YacCTHOCTH (prHAHCOBBIX. PHHAHCOBBIE MPOOIEMBI OTHOU
KpyInHOW cTpaHbl, Takoi kak CLIA wmu rpynnsl ctpad, B yactHocTd EC, 0e3yclioBHO, BIUSIOT Ha
(uHAHCOBOE COCTOSHME BCEX JPYIMX CTpaH IO NMPHYMHE HM3MEHEHHH CIpoca W HpPeJIoKEHHs
TOBApOB U YCIIyT, U3MEHEHUS YPOBHS LIEH U T. 1.

B-nareix, ¢puHaHcoBas 0€30MaCHOCTh I'OCYAAapCTBA 3aBUCUT OT BHYTPEHHEH CHUTyallud B
CTpaHe, CTAOMJILHOCTH MOJUTHYECKOW CHCTEMBI, YPOBHS pa3BUTHs J€MOKPATUYECKUX MHCTHTYTOB,
YPOBHSI HOPMAaTHUBHO-IIPAaBOBOIO 00ECHEUeHUs] HKOHOMHKH, MWCIIOJHEHHUsS 3aKOHOB, YPOBHS
KOPPYIILHH, XKEJIaHNs HACEJIEHUS Pa3BUBATh U MOJAEPKUBATh CBOIO CTPAHY.

HeobxonumMo oTMeTuTh, 4TO (pMHAHCOBAs 0€30MaCHOCTh OCYAapCTBA 3aBUCUT HE TOJIBKO OT
(MHAHCOBON COCTOSTENILHOCTH MPEANPUATHI pEeaNbHOI0 CEKTOpa SKOHOMUKH, HO U OT (PMHAHCOBOI
COCTOSITEJIBHOCTU CYyOBEKTOB XO35HICTBOBaHMs (PMHAHCOBOIO CEKTOpAa, B YACTHOCTH OaHKOBCKHX
MHCTUTYTOB. VIMEeHHO O6aHKH, CTpaxoBble U (DUHAHCOBO-WHBECTUIIMOHHbIE KOMIIAHUU B MOCIIEAHUE
roJibl MOPOXKAAIOT Psii (PUHAHCOBBIX MPOOJIEM MHUPOBOIO YPOBHSI, CYLIECTBEHHO CHUXKAasi YPOBEHb
(¢uHaHCOBON 0€30MacHOCTH HE TOJIbKO TOCYAapcTBa, HO U JPYTUX CYOBEKTOB, B YacCTHOCTH
MPEANPUATHI PEATLHOTO CEKTOPA U JOMOXO3MCTB.

Kak  moka3piBaeT  mpakTUKa, Ha  (UHAHCOBYIO  0€30MaCHOCTh  CyOBEKTOB

MpeNNPUHUMATEIbCTBA BIUSET 3HAYUTENbHBIN KpyT BHYTPEHHUX U BHEUTHUX (DaKTOPOB.

©Jlenucosa H.A. 6 DOI 10.46320/2073-4506-2024-4a-21


mailto:human.progress@yandex.ru

Kypnan «Human Progress» http://progress-human.com/
Towm 10 Breimyck 4 (utonb-aBryct 2024) human.progress@yandex.ru

K BHyTpeHHHM (akTopaM Ienecoodpa3HO OTHECTH, MPEXIE BCEro, (pakTopbl, KOTOpBIE HE
TOJIBKO YYMTBIBAIOTCS, HO U KOTOPBIMH MOYXHO YIPAaBJISATH, TO €CTh OCYIIECTBISATh MEPOIPUITHS,
HalpaBJICHHbIE HAa YMEHBLICHUE HETaTUBHBIX IPOSABICHUM, HEUTpaIU3alMU yrpo3, BO3MEIICHUS
[OTEpb BCIEJCTBUE pealn3aluu pUCKOB. D(PGPEKTUBHOE YIpPABICHHWE BHYTPEHHUMMHU (pakTOpamu
MO3BOJISIET TAaKXKe 00ECHeunTh POCT 0a30BBIX (PUHAHCOBBIX MOKa3aTelel, KOTOPHIE MOJIOKUTEITHHO
BJIMSIFOT Ha (DMHAHCOBYIO CHUCTEMY CYOBEKTa XO3sIIICTBOBaHHS, TO €CTh YPOBEHb €ro (hPMHAHCOBOMH
6e3onacHocTd. K BHemHuUM ¢akTopaM OTHOCITCA T€, KOTOpbIE JOCTaTOYHO CIIOXKHO YYECThb B
TeKyleld (UHAHCOBO-XO3HCTBEHHOM [EATENbHOCTH, HO MOXHO HpPUHATh K CBEACHUIO IIpU
pa3paboTKe CPEAHECPOUHBIX U JOITOCPOUHBIX IJIAHOB (PMHAHCOBO-XO3HCTBEHHOM JESITEIHHOCTH.

HccnenoBanust BIUSIHUS Ha YPOBEHb (DUHAHCOBOM 0€30MacHOCTH BHYTPEHHUX (DaKTOpPOB
CBHUJIETENILCTBYIOT, UTO UX:

a) BO3MOYKHO JIMIIb UICHTU(UIUPOBATS;

0) BO3MOXXHO HWICHTH()UIIUPOBATH M YYHUTHIBATH B (PMHAHCOBOH XO3AHCTBEHHOM
NeSITENIbHOCTH;

B) BO3MOXKHO MJEHTH(PULUPOBATh, YUUTHIBATb M PYKOBOIUTH B Ipolecce (PUHAHCOBO-
XO35HMCTBEHHOU JEATEIbHOCTH.

B cBoro ouepenp BHelIHUE (DAKTOPHI, BIUSAIONIME Ha YPOBEHb (PMHAHCOBOW O€30M1acCHOCTU
CyOBEKTOB XO035HCTBOBAHMSI 11€1€CO00PA3HO Pa3ACIUTh Ha TPYIITBI U O PYIIIHL.

1) dpaxTOpBI MAKPOYPOBHS, KOTOPBIE:

a) HEBO3MOXHO MJIEHTU(PULIUPOBATH IO UX MPOSIBICHUS;

0) BO3MOXKHO JIMIIb UACHTU(UIMPOBATH 0 Havaja UX MpOsSBICHMUS;

B) BO3MOXXHO HWJIEHTU(QUIMPOBATH M YAaCTHUYHO YYHUTHIBaTh B Ipouecce (UHAHCOBO-
XO35HMCTBEHHOU JIEATEIbHOCTH;

I') BO3MOXHO MICHTU(UIMPOBATh M B TOJHOM Mepe ydecTb B Ipolecce (PUHAHCOBO-
XO35MCTBEHHOU JEATEIbHOCTH.

2) (hakTOpbl ME30YPOBHSI, KOTOPHIE:

a) HEBO3MOXXHO UACHTU(PUIIMPOBATH 10 UX MPOSIBICHMUS;

0) BO3MOXHO JIUIIb UACHTU(GHUIMPOBATH /10 Hayajla UX MPOSBICHUS;

B) BO3MOXHO HICHTU(GHUIMPOBATE W Yy4YeCTb B Ipolecce (UHAHCOBO-XO3SIHCTBEHHON
NesITeNIbHOCTH;

') BO3MOXXHO UACHTU(PUIIUPOBATDH, yUECTh U YACTHUHO HEUTPAIN30BaATh.

3) GakTOpBI MUKPOYPOBHS, KOTOPBIE:

a) BO3MOKHO UICHTU(HUIIMPOBATE;

0) BO3MOXHO UACHTU(DULIUPOBATH U YACTUYHO YUUTHIBATD.
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BuyTpennue u BHeHNE GaKTOPbl, KOTOPHIE MOAPA3ACIISIOTCS Ha COOTBETCTBYIOIINE TPYIIITBI

1enecoo0pa3Ho  TakkKe CHCTEMATU3MpPOBATh IO HMX KOJIMYECTBEHHOW W KadeCTBEHHOMN
XapaKTEepPUCTHKE.

Hanpumep, OOJIBIIMHCTBO BHYTPEHHUX (PAKTOPOB, BIUAIOIIMX HA YpOBEHb (hMHAHCOBOMU
0e30MmacHOCTH CyOBEKTOB X035HCTBOBAHMS, MOKHO OTHECTH K KOJTMYECTBEHHBIM, TO €CTh UMEIOLITUM
KOJIMYECTBEHHYIO XapaKTEPUCTUKY U TOJIAIOIINXCS YYEeTy C TIOMOIIbIO (haKTOPHOTO WU
PErpeCcCHOHHO-KOPPEISIIMOHHOTO aHanu3a. B To ke Bpems BHemHUE (PaKTOpbl, B OOJBIIMHCTBE
Clly4aeB, UMEIOT KayeCTBEHHYIO XapaKTepUCTHUKY, TO €CTh HE MOJAAIOTCS WU HE JIOCTaTOYHO
MOAJAIOTCS  KOJUYECTBEHHOW 00paboTke ¢ mMOMOIBI (AKTOPHOTO WM  PErpecCHOHHO-
KOPPEJIALIMOHHOTO aHaJn3a.

Takxe He0OX0IUMO OTMETUTH, YTO (PMHAHCOBas OE30MAaCHOCTh TOCyIapcTBa U (prHAHCOBAs

0€30MacHOCTh CYObEKTOB X03sIIICTBOBAHUS CBSI3aHBI MEX1y coOoH (puc. 1).

Poct 06pemMoB POCT KPEIUTHOTO v Poct ¢puHaHCOBBIX
JI0XOJIOB H PAacXoJI0B peifTunra yHmeH1e BO3MOKHOCTEH
WHBECTUIIUOHHOT
OroKeTa rocyaapcTBa 1t COILIMAJILHO-
0 KInMara SKOHOMHYECKOI
CUCTEMHEI
BuyTtpenunue u
BHCIITHHE
®duHaHcoBasi 0€30MaCHOCTH
(bakTopsl 2
BITUSTHUS Ha rocyrapcrsa
(uHaAHCOBYIO Cucrema
0€301acHOCTb YIpPAaBJICHUA
Q [ (32
rocyapcraa £ . e (uHaHCOBOM
= = s E 0€301acHOCTbIO
= = = =R
2 i 4 Ha MHUKPO - H
BuyTtpennue u MaKpOypOBHAX
BHEIIHHE (PaKTOPHI
BJIASTHUS HA PuHaHCcOBas 0€30MACHOCTb CYObEKTOB
(bUHAHCOBYIO X0351liCTBOBaHNS
0€301acHOCTh / \L\
BeimonHeHue Brimonnenue
V 10BI€TBOpEHUE Y oBieTBOpeHne buHAHCOBBIX (uHancoBbIX
UHTEPECOB HUHTEPECOB TPYAOBOTO TpeGoBanuit TpeboBaHUt
COOCTBEHHUKOB KOJIICKTHBA rocyapcTBa KpeIuTOpOB

Pucynok 1. B3aumocBsi3b GpuHAHCOBOM 0€30MaCHOCTH rOCyIapCcTBa ¢ (PMHAHCOBOM

0e30I1aCHOCTBIO XO3SIHCTBYIOIIMX CYy0beKTOB
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PesynpTaToM B3amMoOIeCTBHS (UHAHCOBON O€30MAaCHOCTH TOCYIapcTBa M CYOBEKTOB
XO34WCTBOBAHUS SIBJISIETCS B3aUMHOE IIOJIOKUTEIIBHOE UM HETaTUBHOE BIMSHUE, KOTOPOE
CIOCOOCTBYET:

1) Ha ypoBHE rocyAapcTBa: pOCTy OOBEMOB JOXOJOB U PACXOJOB OIOKETa, pPOCTY
KPEIUTHOTO PEHTHHTa TOCYAapCTBa, YIYUIICHHIO HHBECTULIMOHHOTO KJIMMaTa, POCTy (PMHAHCOBBIX
BO3MOKHOCTEH COLMATBbHO-3KOHOMUYECKOM CHCTEMBI FOCY1apCTBa;

2) Ha YpOBHE CYOBEKTOB XO3SHCTBOBaHHS: YJIOBJIETBOPEHHUIO MHTEPECOB BIIAJCIBIECB
YAOBJIETBOPEHUIO HHTEPECOB TPYIOBOTO KOJIJICKTUBA, BBINOJHEHUIO (PUHAHCOBBIX TpeOOBaHMIA
rOCyJapCTBa, BHIMOJIHEHUIO (PMHAHCOBBIX TPEOOBAHUI KPEAUTOPOB.

B3anmopelictBue (QuHaHCOBOH 0€30MacCHOCTH HAa MHUKPO - W MakpOypPOBHE MO3BOJISET
COBMECTUTbH MHTEPECHI OTACIBHBIX YKOHOMUYECKUX CYOBEKTOB, PEIIUTh Pl IPOOIeM, CBI3aHHBIX C
r00ambHBIMU  DKOHOMHUYECKMMH mpoieccamMd. Poct ypoBHA (¢uHaHCOBOM Oe30macHOCTH
roCyJapcTBa M CyOBEKTOB XO3SHCTBOBAHUS IMOJIOKHUTEIHHO BIHMSIET HAa CONMAIBbHBIC MPOIECCHl HA
MHUKPO-H MakpoypoBHe. Yepe3 nBmkeHHE (UHAHCOBBIX PECYpPCOB TOCYNapCcTBa U CYyOBEKTOB
XO035IIICTBOBaHUS O0OECIEUNBAIOTCA MHTEPECHl JOMOXO3SIMCTB, pacTyT (PMHAHCOBBIE BO3MOXHOCTHU
HaCEJICHUSI.
3ak/ro4yeHue

[TpoBeneHHBIE HCCIEIOBAHNS TIO3BOJISIFOT C(HOPMYITHPOBATH CICAYIOUINE BEIBOIBI.

Bo-nepBbix, prHAHCOBYIO 6€30MaCHOCTh CyOBEKTOB X035IIICTBOBAHUS M TOCYIapPCTBA CIIEAYET
paccMaTpuBaTh KaK CaMOCTOSITENIbHBIE, HO CBA3aHHBIE MKy COOON TOHATHS.

Bo-BTophIX, puHaHCOBast 0€30MaCHOCTh CYOBEKTOB X031 CTBOBAHUS U TOCYJapPCTBA 3aBUCUT
OT BHYTPEHHMX M BHEIMHUX (akTopoB. OnHAKO caMu (PAKTOphl, BIHUAIONIME HAa (PUHAHCOBYIO
0€30IacHOCTh CYOBEKTOB XO3SIICTBOBaHMS M TOCYAAapCTBa SBISIOTCS PAa3TUYHBIMU BCIIEJICTBHE
OOBEKTUBHBIX U CYOBEKTUBHBIX OOCTOSTEIHCTB.

B-TpeThux, B3auMOCBs3b MEXJy (PMHAHCOBOI 0€30MaCHOCTBIO IOCYJapCcTBAa M CyOBEKTOB
XO3ACTBOBAHUSI MMEET KaK IIOJIOKUTEIIbHOE, TaK W OTPUIATENbHOE BIMSHUE, OTPaKasiCh Ha

KOHEYHBIX pe3yJIbTaTax X (UHAHCOBOM CHCTEMBI.
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Annotation. The system of financial and economic security is one of the most important
conditions for the effective functioning and development of both business and government activities
in the country. The financial and economic security of business entities and the state is a rather
complex system that includes a set of internal and external indicators aimed at the effective use of
resources. Currently, relations related to the management of financial resources and the optimization
of their use, as well as the use of precisely those financial instruments that are aimed at ensuring
stable and effective processes of financial and economic activity, are becoming more and more
relevant. The article is devoted to the study of financial security at the micro and macro levels. The
factors affecting financial security that must be taken into account in the process of financial and
economic activities of business entities and the implementation of the financial policy of the state are
identified.

Key words: security, financial security, entrepreneurship, business entities, government

policy.
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