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AHHoTanus. Hay4yHas cTaThs MoCBsIIeHa KOMIUIEKCHOMY aHAIU3y 0COOEHHOCTEH (DyHKIIMOHUPOBa-
HUS annapaTta BatoTHOro KoHTpois Kurtaiickoit Hapoanoit PecryOnuku. AKTyalbHOCTH pabOTHI
00ycCJIOBJI€Ha BBICOKOW 3HAUMMOCTBHIO M3yuyeHHs peanusyemblx B KHP MexaHu3moB BastOTHOTO
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KOHTPOJISl Ha (DOHE YCUIICHUS TE€ONOIMTHYECKON HECTAOMILHOCTH U CTAHOBJICHUS TAaHHOTO TOCYAap-
CTBa B KQUECTBE OJJHOTO M3 BAKHEHUIIIMX MUPOBBIX (PMHAHCOBBIX LIEHTPOB. [IpobiiemaTnka uccieno-
BaHUs 00YCJIOBJIEHA BHEAPEHUEM KHMTANCKOM CTOPOHOM HOBBIX HOPM pEryJMpOBaHMs HALMOHAJb-
HOT'O BAJIIOTHOTO 3aKOHOJATEJIbCTBA B IPOLECCE PACIIMPEHMS BHEIIHEIKOHOMUYECKUX CBA3CH. B
X0/ HAyYHOH pabOThI JOCTUTHYTA LIEJIh 110 BBISBJICHUIO OCHOBOIIOJIATAIOIINX HAMPaBJICHUH BaJIIOT-
Hoii nomutuku KHP, moHnManue CynHOCTHBIX XapaKTEepUCTUK KOTOPBIX HEOOX0AUMO ISl TOCTYTa-
TEJIBHOT'O TMOBBILIEHUS] YPOBHS SKOHOMHUYECKOM KOOoNepalnuu poCCUHCKOro Ou3Heca ¢ KUTAaHCKUMU
HKOHOMHUYECKUMH CyObeKkTaMu. B cTaTtbe nmpuBeaeH 0030p HOPMATUBHO-IIPABOBOM 0a3bl CTpaHbl IO
OCYLLIECTBJICHUIO BaJIIOTHOIO KOHTPOJSA, OMMCAaH MEXaHU3M OpPraHU3allMM BAIIOTHBIX OIEPALMN
MEXIy CyObeKTaMH YKOHOMHYECKUX OTHOIICHUH, a TAaK)Ke PACCMOTPEHBI OCOOCHHOCTH H TIEPCIICK-
TUBBI BBE/ICHUS U(POBOTO I0aH B IEpEUCHb 3aKOHHBIX cpencTB miarexxa KHP. B 3akmounrtensHoiM
YacTH CIEJIaH BBIBOJ, YTO HECMOTPS HAa aKTUBU3ALMIO IPUMEHEHNSI CAaHKIIMOHHBIX OTPaHUUYEHUH CO
CTOPOHBI psiZia Pa3BUTHIX rocyapcTB, Kurail, HanpoTuB, NOCIE0BATEIBHO PEATU3yeT GUHAHCOBYIO
IIOJIMTUKY, OCHOBAHHYIO HA IPUHIMIIAX [TOCTYIAaTEIbHOIO PACIIMPEHNS HHCTUTYIIMOHATIBHOM OTKPBITO-
CTH, MOBBIILIEHUS y/100CTBa TPAaHCIPAaHUYHON TOPTOBJIN U Pa3BUTUSL MEKCTPAHOBOM KOOTIEPAIIUH.
KuroueBbie cnoBa: Kutaiickas Hapongnas PecriyOinuka; BaaroTHBIN KOHTPOJIb; BaIIOTHBIE OIle-
pauuu; 1M(pPOBOH 10aHb; reoNnoOJUTHYECKAasT HECTAOWIBHOCTh; KPUIITOBAJIIOTA; TPAHCTPAHUYHAS aK-

TUBHOCTB, BAJIIOTHOC 3aKOHOAATEIILCTBO, TCHEBOM CCKTOP SKOHOMMUKHMU.

JEL koanl: 023; 024; F31.

Beenenune

B 2001 roxy Kuraii ctan uneHom BecemupHo# ToproBoii opranusaiuu, 4To HocrnocoOCTBOBAIO
(hopMHUPOBAHHIO OJIATOMPHUSATHBIX YCIOBUHM IS JAIBHEHIIETO SKOHOMUYECKOTO Pa3BUTHUS CTPAHBI.
ITocne npeooneHus a3naTckoro puHaHCOBOro kKpusnca B Kutae mosBUiI0CH 60JIbII0E KOJTUUECTBO
PETMOHANBHBIX OTAENCHUH KPYIHBIX TPAHCHAIMOHAJIBHBIX KOMIAHMM, B TOM 4YHCJE U3 CIHCKa
Fortune 500, 9To crocoOCTBOBAIO HE TOIBKO CTPEMHUTEIHLHOMY POCTY HAIIMOHATIHHON SKOHOMUKH,
HO 1 MOCTCIICHHOMY MHOT'OKPATHOMY YBCIIMYCHUIO KOJIMYCCTBA MECTHBIX W BHCIIHCTOPIOBBIX Ba-
TOTHBIX oneparuii. COOTBETCTBEHHO, Ha JAHHOM 3Tare SKOHOMHUYECKOTO Pa3BUTHUsS CTpaHe ObLIO
HE00XO0/IMMO CBOEBPEMEHHO PEarupoBaTh Ha CTPEMHUTENbHbBIE H3MEHEHUS. JlenapTaMeHT BaJtOTHOTO
perynupoBanuss KHP BeicTynHII ¢ MHUIIMATUBON IPUMEHEHUS MOJUTUKH YIIPABICHUS BHYTPECHHUMU
ornepanruiaMu C BAJIIOTHBIMU CPEACTBAMU TPaHCHAIIMOHAJIBHBIX Kopnopaunﬁ, KoTOpas ObLI1a HarrpaB-
JIEHA Ha TIOCTOSIHHOE COJIEHCTBUE PA3BUTHIO PEAIBHOIO CEKTOPA SKOHOMUKHU U CTUMYJIMPOBAHUE I10-

CTPOCHUMA HOBOM OTKpLITOfI 3KOHOMUYECKUI CUCTEMEI B IIOJ'IFOCpO‘-IHOfI MCPCICKTUBC.
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3a 10CTaTOYHO KOPOTKUil cpok BaimtoTa Kurast, 10aHb, cTasia OJHUM U3 HauOoJIee 4acTO UCIOTIb-
3yEeMBIX CPE/ICTB OCYILIECTBIECHHUS MEXIyHapOAHBIX pacueToB. IloaToMy mpobiemMoit ucciae 0BaHus
CTaHOBHUTCS CTPEMHUTEIbHOE PAa3BUTHE BAJIIOTHOI'O 3aKOHOATENbCTBA CTPAHbI B CBSI3U C paclIupe-
HUEM BHEIIHETOPTOBBIX CBA3EH.

Ha coBpeMeHHOM 3Tane KuTailickas cucTeMa YIpaBJI€HUs BAIOTHBIMH OINlEpALMSIMU IIpETEP-
1leJa 3HAYUTENIbHBIE SBOJIIOIMOHHBIE M3MEHEHHUS, YTO CTal0 BA)XKHBIM JpPAalBEPOM CTaHOBJIECHUS
CTpaHbl B KAYECTBE OIHOT0 U3 BEAYIINX (PMHAHCOBBIX LIEHTPOB MUpa. M3yueHue KiItoueBbIX aCIIEKTOB
JAHHOTO MPOLIECCa UMEET CBOEH 1IeJIbI0 BBISBIEHUE BO3MOXKHBIX NEPCIEKTHB MOCTYNATEIbHOIO 110~
BBIILICHHUS YPOBHSI SKOHOMHYECKOW KOOIMEpaLUu POCCUICKOro OM3Heca ¢ KUTaHCKUMHU SKOHOMUYE-
cKUMHU cyObekTamMu. OCHOBHBIMU 33JjauaMi MCCIICJIOBAHUS SBIISIOTCS M3Y4YEHHE KUTAWCKOM akaje-
MUYECKOU JINTEpaTyphl 110 33JJaHHON TEMaTUKe, aHaJIu3 3akoHo1aTenbHoM 0a3bl KHP, ycranoBnenue
KJIIOYEBBIX 0COOCHHOCTEH HAllMOHAJIBHON CUCTEMbI BAIFOTHOTO KOHTPOJIS, CUCTEMAaTH3aLHsI MaTepH-
aJla ¥ BBISBJICHUE IPHOPUTETHBIX HANIPaBJIEHUH AajabHeNHero GyHKIMOHUPOBAHUS CUCTEMbI BAIIOT-

HOI'O KOHTPOJIA CTPAHBI.

1. MaTtepuaJibl 1 MeTObI HCCJICIOBAHUS

Teopernueckuit 6a3uc paboThl CTPOUTCS HA aHAJIM3E PEJICBAHTHBIX HAYYHBIX TPYIOB POCCHUIi-
CKHUX U 3apyOexXHBIX aBTOpPOB. B mporecce nccienoBanus Obuia OCyIIECTBIEHA YKCIIEPTU3a TPYAOB
aBTOPUTETHBIX KUTAMCKUX yueHbIX: YxyH BUHb — B 4acTu uccienoBaHus IPOrHO3HOTO YIIPABIIEHUS
BAITIOTHBIM PhIHKOM [1]; wkeH — u3yuenune pedopMbl 1 THOSpaIH3aliii BATIOTHOTO PEryTHPOBAHNUS
Kuras [2]; Ma Boii — paccMoTpeHe 0COOCHHOCTEH TOCYJapCTBEHHOTO YIPABJICHHsT HHOCTPAHHOM
Bamorori B KHP [3]; Jly CsaHbpOMH — M3ydeHHe CTPYKTYphl B (YHKI[OHATA KOMMEPYECKUX OAaHKOB
[4], a Taxke mpoduIbHBIE CTATBU aBTOPOB IO JaHHOHN TemaThke. Kpome Toro, Obliia mpou3Be/cHa
CHCTEMaTH3alsl aKTyaJIbHOrO HOPMaTHBHO-IIPABOBOT0 oOecTieyeH s BIFOTHOTO peryiuposanus B KHP.

Hacrosiee ucciegoBanue CTpoUTCs Ha KOMIUIEKCHOM (YHKIIMOHAJIBHOM aHAJIM3€e peanusye-
Moi B KHP Ha coBpeMeHHOM 3Tare CUCTEMBI BAIFOTHOTO KOHTPOJIS. MCIIoab30BaHNE SMIIMPUYECKHUX
METOJIOB cOOpa JaHHBIX U3 OTKPHITHIX HICTOYHUKOB HA PYCCKOM, aHTJIMHCKOM U KMTaWCKHX SI3bIKaX C
UX TOCIEIYIONIEeH AKCIePTU30i uepe3 Npu3My OCOOEHHOCTEH KMTAaHCKOr0 HOPMAaTHBHO-IIPABOBOTO
peryaupoBaHMs JAHHOTO MpoIlecca MO3BOJISET JaTh B3BEUICHHYIO OLIEHKY 3(()EeKTUBHOCTH (pUHAH-

COBOW MOJUTUKH CTPAHBI.

2. MexaHU3M OpraHu3aliy BaJIOTHOro kKoHTpoJs B KHP
BanroTHbIil KOHTPOJIb IPEACTaBIsSIET cO00I CUCTEMy OTrpaHUYEHUH, PETyIUPYIOIUX OOMEH U
JBIDKEHUE BAIIOTHI BHYTPHU CTPAHBI MM MEXAY Pa3sHBIMH CTpaHAMH, IIO3TOMY I PAaCCMOTPEHHUS
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cucreMsbl BamoTHOro KouTpoiast KHP BaxHo onpenenuts, 4o nmeHHo B KHP sBnsiercs nnocTpanHoi
BamoToil. Onpexnenenue ykazano B opunuansHoM [lonoxennn KHP, u conepxur crneayromue mo-
JIOXKEHHUS: TIOHATHE «MHOCTPaHHAs BAJIOTa» BKIIOYAET B ce€0sl pa3IMuHbIe BUJbl aKTUBOB U CPEICTB
IJIaTE’Ka, KOTOPBIE BBIPAKEHBI B BAIIOTaX IPYrMX CTPaH M UCIOJb3YIOTCS ISl IPOBEIACHUS MEXIY-
HApOJIHBIX CIETOK U MHBIX (opM pacueTosl. IHOCTpaHHAs BAIOTa BKJIIOYAET B CEO:

1. Yexannble MOHETHI U OAHKHOTBI, BBIITYIIIEHHBIE HHOCTPAHHBIM T'OCYIapCTBOM;

2. Bplpa)xeHHBbIE B MHOCTPAaHHOM BaJIOTE IUIATEKHbIE MHCTPYMEHTHI (CEPTU(UKATHI), TaKUE
KaKk 0aHKOBCKME KapTbl, BEKCEJId, AEMO3UTHbBIE CepTU(UKATHI U IPYTHUE;

3. BelpakeHHBIE B MHOCTPAHHOH BaJIOTE LIEHHBIE OyMaru — OOJUTanuy, akiu H T.JI.

4. CIIP (cnenuayibHble paBa 3aMMCTBOBaHMS);

5. VlHble BamOTHBIE aKTHUBBI.

B Kuraiickoit Hapoanoit PecryOnvke BamtOTHBINM KOHTPOJIb OCyIIecTBIsAeTCs JlenapTaMenTom
BamOTHOTO perynaupoanus (State Administration of Foreign Exchange, SAFE)?. Jlanuslii opraH
MPEJCTaBISIET COOON TOCYJapCTBEHHOE OIOPO, KOTOPOE HAXOTUTCS HA YPOBHE BHIIE-MHUHHCTPOB, U
BKJIIOYAET B ce0 § JIenapTaMeHTOB 1 TAPTUIHBIX KOMHTETOB, OTBEYAIOIIHX 32 ONPECICHHbIEC (DyHKITHH:

- 'maBHOE ynpaBiieHHE, KOTOPOE MPEACTABICHO ACTIAPTAMEHTOM IIOJUTHKU U PETYJIUPOBAaHMS;

- JlenapraMeHT yIpaBJlieHUs IJIAT€XHbIM OaaHCOM;

- JlenapTaMeHT NPOEKTHOTO yIIPaBJICHUS;

- JlenapTamMeHT yIpaBieHUs KalUTaIbHBIMH IIPOEKTAMH;

- JlenapTamMeHT yIpaBiIeHYECKON MHCIIEKIIH;

- JlemapTaMeHT ynpaBieHUs pe3€pBaMu;

- JlemapramMeHT BHYTpeHHero ayauta (nim JlemapraMeHT KaJpoB);

- lenapraMeHT HAyKU U TEXHOJIOTUH.

BelmenepeurcieHHbIe OpraHbl UMEIOT YETKO pa3srpaHUUYEeHHbIN (QYHKIIMOHAI U OINIpe/ieJICHHbIE
cnenuduyeckue 3aaaqmn.

JlemapTaMeHT MOJIUTUKY U peryaupoBanus (I 1aBHOe yrnpaBieHue) OTBEYAET 32 TOBCETHEBHYIO
palboTy U KOHTPOJIb AedaTenbHOCTH cepbl kommyHukamii 1 CMU, obecrieuenne KOHPHUIECHINATb-
HOCTH apXMBOB M JIE€ATEIBHOCTH APYIMX AENAapTAMEHTOB, a TAKXKE OCYLIECTBISET YNPABICHHUE B
YCJIOBHSX YPE3BBIYANHBIX CUTYalMi. B KOMIETEHIINN TaHHOTO JenapTaMeHTa TaK)Ke BXOJAUT yIIpaB-
JIeHWE aKTHUBaMHU, (PMHAHCAMU U MHOCTPaHHBIE Jejla OpraHMu3alliy, a TaKKe pa3paboTKa 3aKOHOB, Be-

AOMCTBCHHBIX ITPABUJI 1 HOPMATUBHLBIX aKTOB.

! TTonoxenne KHP «O Bamoraom kortponey». URL: http://www .legal-way.ru/cur06.php (nara obpamenus: 4.11.2023).
2 TleHTpajbHOE HapOIHOE MNpPaBUTENbCTBO Kwuraiickoit Hapommoit PecnyGmuku. Oduumanbhbeiii  caiit  URL:
https://www.gov.cn (mara obpamenus: 10.11.2023).
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JlemapTaMeHT ynpaBieHMs IUIATEKHBIM 0aTaHCOM HECET OTBETCTBEHHOCTb 33 IIPOEKTUPOBAHUE,
IIO/ITOTOBKY U BHEJPEHUE CTATUCTHMUECKUX CUCTEM JUJISl ydeTa IUIaTeXHOro OajgaHca, BAIOTHBIX I10-
CTYIUIEHUH M IUIaTeXel, a TakKe pacyeToB U IPOJaX MHOCTPAHHON BaJIIOThl; MOHUTOPUHI, aHAIIU3
Y [IPOrHO3UPOBAHKE TPAHCTPAHUYHBIX TOTOKOB KallUTaja; Ha30p U YIIPaBJICHUE HALIMOHAIbHBIM Ba-
JIFOTHBIM PBIHKOM; MOHUTOPHHT OOMEHHOTO Kypca I0aHs U MPEJOCTaBICHUEe peKOMEHAAui 1 0060c-
HoBaHuii Hapognomy Ganky Kutast 11 pa3paOOTKy MOJTUTUKYA OOMEHHOTO Kypca FoaHs.

JlenapTaMeHT ynpaBiIeHUs IPOEKTaMHU OCYILLECTBISET IPOBEPKH MOJATMHHOCTH BaJIFOTHBIX I10-
CTYIUIEHUH U IUIaTeXeHl, Ha30p U YIpaBJIeHUE BHYTPEHHUMH U BaIIOTHBIMU cYeTaMH; (OPMHPOBa-
HUE IPaBWJI yNpPaBICHUS KBOTAaMH HA BHE3J U BbIE3]], TAKMX KaK IIPOBO3 U JEKJIAPUPOBAHUE MHO-
CTPaHHOM BaJIIOTHI U HAJIMYHBIX JCHET.

JlemapTaMeHT ynpaBlIeHUsl KallUTaIbHBIMU IIPOEKTaMU OCYIIECTBISET HA/A30p U YIIpaBlICHUE
OIepaLusAMU 10 CYETaM, BAIIOTHBIMU IOCTYIUICHUSIMH, a TAKXKe BHYTPEHHUMHU U MHOCTPAaHHBIMH Ba-
JIOTHBIMHM CUETaMU; OTBEYAET 33 PETUCTPALMIO MPSAMBIX MHBECTHLIMHN, YIIpaBIeHUE OUpKaMU U OCy-
LIECTBJISAET YIPABJIEHUE KPATKOCPOUHBIMU BHEITHUMH JI0JTaMHU, YCIIOBHBIMH 0053aT€IbCTBAMH, IIPa-
BaMU BHELIHUX KPEAUTOPOB U T.1.;

JlenapTaMeHT yIIpaBJIeHUYECKOM MHCIIEKIIMU PYKOBOAUT OpraHU3aLuel U MPOBEJICHUEM BAIIOT-
HBIX IPOBEPOK B COOTBETCTBUU C 3aKOHOZATEIbCTBOM, a IIPOBOJUT PACCIECIOBAHUS U ONpeAesseT
HaKa3aHWs JJI HapylIUTeJled BaJIlOTHOTO YIPaBJICHUS; aKTUBHO y4yacTBYeT B OopbOe ¢ MOANOIb-
HbIMU OaHKaMU U COJIEMCTBYET opraHaM OOIIECTBEHHOM 0€30MacHOCTH, CyJeOHBIM OpraHaMm B pac-
CJIEJOBAHMHM NPEANOIAraéMblX BaJIOTHBIX HAPYIIEHUH, TAKUX KaK HE3aKOHHAsI TOPTOBJIsI HHOCTPAH-
HOM BaJIFOTOM, YKJIOHEHHUE OT YIIJIaThl UHOCTPAHHOM BaJIFOTHI;

JlemapTaMeHT yIpaBiIeHHs pe3epBaMy MPOBOJUT UCCIIEIOBAaHUS U pa3pabaThIBaeT CTPATETHH,
MPUHLMIIBI U TOJUTUYECKUE PEKOMEHIAUN 10 (YHKIMOHUPOBAHUIO U YIPABIECHUIO HAIMOHAJIb-
HBIMH BAJIFOTHBIMU U 30JI0TOBAJIFOTHBIMHU PE3EPBaMU.

JlenmapTaMeHT BHYTPEHHETO ayJuTa ONpeesseT KaJpoByI0 pabOTy OpraHOB U YUpeXIEHU,
HaXOSIIUXCS B HEMOCPEICTBEHHOM MOAYMHEHUH [ 0cy1apCTBEHHOTO BaJIFOTHOTO YIIPABJICHHUS.

JlemapTaMeHT HAyKH U TEXHOJIOTUH OIpeessieT IN100aabHbIN T1aH pa3BUTHS HAYKH U TEXHUKU
B 00JIaCTH BaJIOTHOT'O MEHEPKMEHTA M HAyYHO-TEXHUYECKOE Pa3BUTHE HAIIMOHALHON CUCTEMBI Ba-
JIOTHOTO yTpaBJIEHUs, UCCIEyeT U pa3padaThIBAaeT CTaHIAAPTHl BAJIOTHOTO YIPAaBJIECHUS U IUIaH UX
BHEJPEHUS.

Taxxe B SAFE BKIIOYCHBI MapTHITHBIE KOMUTETHI, KOTOPBIC B OTBETE 3a (DOPMHUPOBAHHE TTap-
TUH, TUCHUIUIMHY, paboTy Mpo(Cor030B.

LleHTpanbHbINA BATIOTHBINA LIEHTP TaKoKe sBIsieTcs yacTbio SAFE, HeceT 0TBeTCTBEHHOCTH 32 (hyHK-
LIMOHUPOBAHUE U YIIpaBJICHHE HAllMOHAILHBIMH BAJIOTHBIMH PE3E€PBaMH U 30J0THIMH pE3EpPBaMH.
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K ocnoBubIM pynkuusm SAFE otHocsTes:

1. Ananus u pazpaboTka npeanaoxeHuid peopMUpOBaHUS CHCTEMBI yIIPaBICHUS HHOCTPAHHON
BaJIIOTOH, oOecrieueHre CTaOMIbHOCTH IIATEXKHOI0 OajlaHCca, MOCTEIIEHHOE POIBUKEHUE KOHBEp-
TUPYEMOCTH KallUTaja B 0AHsX, CTUMYJIMPOBAHUE U pa3BUTHE BAIIOTHOIO pbIHKA. JlemapTramMeHT
npenocrasisier Haponnomy 6anky Kurtas nanneie 1 pekoMeHIanuu Uit GopMUpOBaHUS TOIUTUKA
O0OMEHHOTO Kypca I0aHsl.

2. Yuactue B pa3paboTKe 3aKOHOB, IOJIOKEHUI U BEOMCTBEHHBIX MPaBWII, PErYIUPYIOLIUX
yIpaBJIeHUEe MHOCTPAHHOM BamtoTOH. JlenapTaMeHT TakKe 3aHUMAeTCsl U3JaHueM HOPMAaTHUBHBIX J10-
KyMEHTOB B JaHHOH 00J1acTH.

3. COop 1 aHaNM3 CTATUCTHYECKHX JaHHBIX O IUIATe)KHOM OajaHce M JBMKCHUH KaluTana 4e-
pe3 rpaHuly.

4. Hanzop u ynpaBiieHue BaJIIOTHBIM PHIHKOM BO BCEH CTpaHe, BKJIoYasi 0OMEH HHOCTPaHHOU
BaJIIOThI, CTUMYJIMPOBAHUE €TI0 PA3BUTHUS.

5. OcyuiecTBieHHE KOHTPOJIS U IIPOBEPKU MOJAJIMHHOCTH U 3aKOHHOCTH ONEpaluii ¢ UHOCTPaH-
HOW BQJIFOTOM, a TAKXKE IUIATEKEN U MOCTYIJIEHUIA B TAHHOM BaJIIOTE.

6. OTBETCTBEHHOCTH 3a yIIpaBJIeHHE U PYKOBO/ICTBO BAJIFOTHBIMU PE3€PBaMU CTPAHBI, 30J10THIM
3aI1acoM M JIPyTMMH BaJIFOTHBIMU aKTHBAMU.

7. IlpoekTupoBaHue IUIaHAa Pa3BUTHS WH(OPMATU3ALKUK BAIIOTHOIO YIIPABJIEHHUS, a TaKkKe
IJIaHa Pa3BUTUS MHMOPMAIIMOHHBIX TEXHOJIOTUH, CTAHAAPTOB U HOPM YIIPABIIEHUSI HHOCTPAHHOM Ba-
JIIOTOM, OpraHu3alus peaan3aluu oOMeHa HOpMaTUBHOM HH(popMaluell ¢ COOTBETCTBYIOIIMMHU Be-
JIOMCTBaMH YTIPABJICHHS B COOTBETCTBUHU C 3aKOHOM.

8. Yuactre B COOTBETCTBYIOIIEH MEXTyHAPOAHOH (PHMHAHCOBOM NEATETHHOCTH.

9. Bremomnenue nopydenuii ['ocyaapctBenHoro coBera u Hapoaroro 6anka Kuras mo qpyrum
BOIIPOCaM.

Cpenu HUX YIpaBJIeHHE BAIIOTHBIMU Pe3epBaMU SIBIISIETCS BaKHOU 00S13aHHOCTBIO KUTaCKOTO
JenapTaMeHTa KOHTPOJIS 32 BaJIIOTHBIMH pe3epBamu. lIpuMensercs mpuHLIUI 0€30MacHOCTH, JTUK-
BUJHOCTHU, COXPAHEHHUsI ¥ TOBBILIEHHS] CTOMMOCTH P OCYILIECTBICHUH YIIPABICHUS BAIIOTHBIMH pe-
3epBaMH, a TAKXK€E UCIOJIb3YIOTCS Pa3yMHbIE, CTAaHJApPTU3UPOBAaHHBIE U AKTUBHBIE NHBECTUIIMOHHBIE
orepauuu. B cOOTBETCTBUM ¢ BhIIIEyKa3aHHBIMH IPUHIUIIAMHU IPU YIPABICHUHU BAJIOTHBIMU pe3ep-
BaMHU BCECTOPOHHE YUUTBIBAIOTCS Pa3IMyHble (AKTOPbI, TUBEPCUPHUIIMPYIOTCS BATIOTHI, pacipee-
JSI0TCS aKTUBBI. B HacTosIee BpeMs akTHBBI BaJIIOTHOTO pe3epBa Kuras Bmoudarot gosutap CILIA,
€BPO, UEHY U JPYI'He BAJIOTHI, BIOXKEHHbBIE B OCHOBHBIE PAa3BUTHIE DKOHOMUKH U CTPaHbI C Pa3BUBa-

IoIIIeHCs SKOHOMHUKOM MMPpaBUTCILCTBAMU, YUPCKICHUAMHA, KOMIIAHUAMU U JPYTHUMU (I)I/IHaHCOBLIMI/I

© B.A. Tuxomuposa, H.T. Kpyrnosa, M.H. JlaHtokoBa
6 DOI 10.34709/IM.196.9



Kypnan «Human Progress» http://progress-human.com/
Tom 9 Beimyck 6 (HostOpb-nexabps 2023) redactor@progress-human.com

npoaykramu. B nuBepcupuIrpoBaHHOM MHBECTUIIMOHHOM NopTderne oueBuaeH 3 (HeKT B3auMo10-
MOJTHSIONIET0 OagaHca MEeXAy pa3IMuHbIMU BATIOTAMH U aKTUBAMH MHBIX KAaTETOPHH.

IIpu BceoOBemIIONIEH CHUCTEME BAIIOTHOIO KOHTPOJISI HEXBAaTKa BAIIOTHBIX PECYpPCOB YXKe
JaBHO SIBISICTCS OJJTHAM U3 Y3KUX MECT, CICPKUBAIOIINX 3KOHOMUYecKkoe pazsutue Kutas [5]. B co-
OTBETCTBUU C 3TUM OCHOBHOM II€JIbIO YIPABJIEHUS BAIIOTHBIMHU PECYpCaMU SBIISIETCS OOEcIeueHue
IUTaHA U TOCTIOACTBA CTPAHbI HAJl TUM JAC(PUIUTHBIM PECYpCOM, B KOHLEIIIUN YIIPABICHHUS U UHCTH-
TYLMOHAIbHBIX MEXaHU3MaxX pealn3yeTcs MPUHLMII «MATKAN BXOJ, CTporuil Beixony. Ilompomias-
IIMCh C 3MOXOH AedUIIUTa MHOCTPAHHOW BAJIOTHI, KHUTAlCKOE BAJIIOTHOE YNpaBJIEHUE BCTYIHIIO B
HOBBIN UCTOPUYECKUN IIEPUOJ, IVIABHOU LIEIBIO KOTOPOT'O SBJIECTCS COACUCTBUE NJOCTHKEHUIO TUIATEXkK-
HOTO Oaytanca, obecredeHue (PMHAHCOBOW 0€30MTaCHOCTH CTPAHBI M CITYKCHHE YKOHOMUIECKOMY pa3-

BUTHUIO ITOCPECACTBOM CGaJIaHCI/IPOBaHHOFO YHOpaBJICHUA IPUTOKOM U OTTOKOM BaJIFOTHOI'O KaHI/ITaJIaS.

3. Hudposoii 10aHb U KPUNITOBAJIIOTA: 0COOEHHOCTHU UCIOJIBL30BAHNS U 3aKOHOIATE/ILCTBO

Ha coBpemenHoM 3Tarne pa3BUTHS SKOHOMHUKH, aKTYaIbHOCTh MPUOOpETaeT TeHACHIIUS IU(PPO-
BH3aIuK HarmoHaIbHBIX BAOT. C 2019 roga Kuraii Takxke paboTaet HaJ BHSIPSHUEM U TECTHPOBA-
HUEM albTePHATUBHOTO BU/IA BAJIFOTHI BMECTO UCTOIB30BAHMS OYMasKHBIX JIEHET, KOTOPbIH MpeIcTaB-
nsieT u3 ceds unudposoit ko — 1 poBoit 0anp uiu e-CNY [6]. OqHako CTOUT MOHUMATh, YTO TAHHOE
MJIATEKHOE CPEACTBO OTIIMYAETCS OT KPUIITOBAIIOTHI TEM, UTO TOCYAAPCTBO MOXKET KOHTPOJIUPOBATH
OMUCCHIO, a TAKXKE YNPABIATH €r0 CTOMMOCTBIO. J[pyruMu ciioBaMu, BBITTYCK U UMIUIEMEHTAIUS HO-
BOTo popmara BHyTPEHHEH BaIOTHI HE BHECYT 3HAYUTEIHHBIX U3MEHEHH B MOHETAPHYIO TIOJTUTUKY
Kuras, a muis ctanet nudpoBoii Bepcueil kinaccuyeckux aeHer. OHako, 1aHHas Mepa HampaBlieHa
Ha pelIeHHe CIeIy0IMX Ipobaem:

- YMEHBIIIEHUE J0JU TEHEBOTO CEKTOPa B SKOHOMHKE CTPAHbI, TJ€ MPEUMYIIIECTBEHHO HCIIOJb-
3yI0TCS HAJIMYHBIE CPECTBA;

- TIOBBILIICHHUE YPOBHS KOHTPOJIS 33 TPAH3AKIUSAMU Mosib3oBaTenel. C moMolsio mugpoBoii Ba-
JOTHI CTAaHET BO3MOKHBIM BHEAPEHUE aBTOMATUYECKOW CHCTEMbI HAUMCIICHHSI HAJIOTOB, CyOCHINI 1
JIPYTUX HHCTPYMEHTOB (PHCKATBHOM MOTUTHKY;

- CHIDKEHHE 3aTpaT Ha SMUCCHUIO OyMa)KHBIX JICHET, UTO MPUBEIET TAKKE K COKPAIIIEHUIO 3aTpaT
6aHKOB Ha 00CITyXKMBaHIE OAHKOMATOB, IIpoIiecc HHKaccauu 4, [7].

Ha nannsiii MomeHT B Kutae pa3zpaborana cuctema BhITYCKa M BHEAPEHUS U(PPOBOM BaTIOTHI.

Haponnbiit 6ank Kutast siBIsi€TCs OCHOBHBIM PETYISITOPOM M OCYIIECTBIISET AIMHUCCHIO IIUPPOBOTO

3 Bamornoe 61opo KHP. Ynpasnenue uHocTpanHoi# Bamotoi. Odunmansubii caiit URL: https://www.gov.cn/guo-
qing/2014-05/06/content_2672876.htm (mata oopamenwns: 10.11.2023).
4 Pempira, O. 3auem Kuraro uudposoii 10ans. MockoBckas mkona MmeHemxmenTa Cxonkoso. Jlara my6nukauuu 16 anpens
2021 URL: https://www.skolkovo.ru/expert-opinions/zachem-kitayu-cifrovoj-yuan/ (nara obpamenus: 12.11.2023).
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10aHs. 3aTeM JaHHbIA oprad HampasisieT e-CNY B KOMMepuecKHe U TOCyJapCTBEeHHbIE OaHKH, KOTO-
phle, B CBOIO O4epe/ib, IEPeIaloT BAIIOTY CAMHUM TI0JIb30BaTelsam 2, [8].

Janusbiii mpoekT umeeT noaaepkky ot China Mobile, China Telecom u China Unicom — Tpex
CaMbIX KPYIHBIX U BIUATEIbHBIX ONEPATOPOB TEJICKOMMYHHKALIMH B CTpaHE, a TAK)KE KOMITAHUU
Huawei, koTopas BHeclia BKJIaJ B pPa3BUTHE TEXHOJOTHH Ha 3Tale CO3JaHus MH(PACTPYKTYpHI U ee
TectupoBanus. Kpome Toro, moaepkky npu pazpaboTke MPHI0KEHUS IS OIUIATHI OKa3bIBAJIM TaKHe
u3BecTHble Iatgopmbl kak Alipay 1 WeChat, kotopsle sBIISIHOTCA 0€3yCIOBHBIMU JIMJIEPAMU B Cer-
MEHTE.

Onnaxo, TexHonorus e-CNY umeer 1 HeIoCTaTKu, HarpuMep, U(PPOBOH 10aHb Oy/IET ABIATHCS
JIMIIB SJIEKTPOHHBIM aHAJIOTOM OyMaXKHBIX JICHET, TO €CTh OH TaKXe OyJeT MmoiBepkeH HHQIAINNA U
KoJIe0aHMsIM PRIHOYHOTO MeXaHu3Ma. KpoMe Toro, oHUM M3 BaXKHEHIIINX aCIIEKTOB CTAHOBUTCS BO-
IPOC 3aIUUIIEHHOCTH JaHHBIX O TpaH3akuusaX. C OfHOM CTOPOHBI, TOCYAAPCTBO CMOXKET MOJIYUYHUTh
OoJiee JOCTOBEPHYIO MH(OPMALIMIO O FPpaXK/laHaX U KOMITaHUSAX, B TO BpeMs KaK 3TH JaHHbIE MOTYT
CTaTh LEIbI0 MOIIEHHHUKOB. [109TOMY MOMHMO BHeApeHMs U(PPOBOTO F0aHs TaKke He0OXoanMa pas-
paboTKa IONUTHKH IO PETYIMPOBAHHIO 0OpAIEHHNs MIEeKTPOHHOro aHasora °, [9].

B coBpemeHHOM MHpe IPOMCXOIUT HEN30eXKHBIN Mpolece TpaHchopMalii MUPOBOTO X035ii-
CTBa, PECTPYKTYPHU3ALUHU MEKIYHAPOIHOMN BaIIOTHON cucTeMsbl. [10sBIsII0TCS HOBBIE LIU(POBBIE aHA-
JIOTH TPATUIMOHHBIX JCHET, BEAYTCS Pa3padOTKU MPOEKTOB BHEAPEHUS DIIEKTPOHHBIX BATIOT IEH-
TpabHBIX OAHKOB, MOBBIIIACTCS HEOOXOIUMOCTh CO3/IaHUS 1IeJICHANIPABIEHHON MOJUTHUKH TOCYyAap-
CTBa, HAaIIPaBJIEHHOM Ha perynupoBaHue JaHHOro cektopa. C onHOM cTopoHbl, Kutail Bener akTus-
HYI0 paboTy 1o pa3paboTKe M BHEAPEHUIO U(PPOBOrO [0aHA, ¢ JPYroil, KPUNTOBANIOTAa B CTpaHe
Obu1a 3anpenieHa B 2021 roxay. Takas noauTruka o0yclIOBIIE€HA CIEAYIOMUMHU (pakTOopamu:

- CTpaHa CTPEMHUTCS CTaTh 0oJiee HKOJIOTUYECKH YHCTOW. be3 paguKkaibHOr0 BMEIIaTebCTBA
rocyJapcTBa B PeryJIMpoBaHue cepbl KPUIITOBAIIOT, YPOBEHb MOTPEOICHHS SHEPTUH TaHHBIM CeT-
MEHTOM Mor Obl cocTaBuTh 60s1ee 300 TB1*u yxe k 2024 roay, uyto npuseno Obl K BIpaboTKe Oonee
130 MJIH TOHH yIJIEpO/Ia;

- KPUITOBATIOTHI MOTJIH TIOCITY>KUATh YTPO30H IIU(PPOBOMY FOAHIO U TIOCTABUTH IO COMHEHHE
HEOOXOIMMOCTh €T0 BHEPECHUS U JaJIbHEHUIIeH pa3paboTKH;

- OIEpaLy C KPUNTOBATIOTAMHU PACCMAaTPUBAIUCH FOCYIaPCTBOM KaK CIIOCOO OTMBIBAHUS Jie-

HET, a TaKXe MpUYrHa BbIBoja neHer u3 Kuras [10].

® Unbunckuit, V. Iupposoii roanb: moapoOHbIil 0630p kuTaiickoit BamoTsl 6yaymero. PBK, 26 asrycra 2021. URL:
https://www.rbc.ru/crypto/news/6127¢1cb9a7947396479f560 (mara obpamenus: 12.11.2023).
6 Haponueiii 6anx Kuras. Ilporpecc wuccnemopanuii u paspaborok e-CNY B Kurae, wons, 2021. URL:
http://www.pbc.gov.cn/en/3688110/3688172/4157443/4293696/2021072014364791207.pdf (nara oOpareHus:
12.11.2023).
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B cenTs6pe 2021 roga Bepxosusiit Hapoausiii cyn KHP noctanoBui, 4yTo m00bI€ KpUITOTPaH-
3aKIMU OYAyT CUUTATHCS HETPAaBOMEPHBIM J€HCTBHEM, KOTOPOE MOBJICUET 32 COOOH COOTBETCTBYIO-
11ee Haka3aHue B popMe orpaHudeHust ceo6oab! ot 3 1o 10 ner, a Takxke mrpadsl B 3aBUCUMOCTH OT
00BbEMOB CPEJICTB, KOTOPBIE YUaCTBOBAJIM B OIIEPALIMH, U TSXKECTH HAPYLIEHUS 3aKOHO1aTeNIbCTBA CO-
riacHo ctathe 176 kuTaiickoro yronoHoro koaekca ', [11].

Taxum 00pa3oM, MPOBOAS MOTUTHUKY, HAIIPABICHHYIO Ha PETYJIMPOBAHUE dJICKTPOHHBIX JCHET,
Kuraii crpeMuTcs cienaTh BaJIOTHBIE oniepaliuy 6osee mpo3padyHbIMU, U30aBIsAsACH OT HEOPHULIUATIb-
HBIX KPUIITOBAIIOT, KOTOPbIE HE COIIPOBOXKAAIOTCS PEANbHBIMU aKTUBAMU U HE 3aKpPEIUIEHbI 3aKOHO-

AAaTCJIbCTBOM CTPAHBI.

4. OcHOBHbIE H3MEHEHHSs B OCYIIeCTBJEHHH BAIIOTHOro KoHTpoJisi B KHP B curyauuu reomno-
JUTHYECKO# HecTaduiabHocTu B 2022-2023 rogax

B nocnennee necstunerve B cuctemMe BatoTHOTO KOHTpouis KHP Obutn mpoBeieHbl HOBBIE pe-
¢dbopmbl, cHOPMYIHPOBAH U peaIM30BaH PsAJl HOBBIX HHUIIMATHB, KOTOPHIE B 3HAYUTEIHLHON CTETICHU
CIIOCOOCTBOBAIM SKOHOMHYECKOMY PA3BUTHIO M OTKPHITHIO KWTas A BHEMIHET0 MUpa, MPH STOM
Ba)KHbIC M3MEHEHUS ObLIM MpUHSTH HaunHast ¢ 2008 r., korna Obula OTMEHEHa CUCTeMa 00s3aTesb-
HBIX PAaCUeTOB U MMPOJIAKH NTHOCTPAHHOM BAJIIOTHI C I[EJIbIO MOBBILIECHHUS YPOBHS COACUCTBUS TOPTOBIIH,
ac 2011 roga crano pa3pernieHo pa3MeniaTh IKCIOPTHYIO BRIPYUKY 3a pyOekoM 0€3 He0OXOAMMOCTH
MePEBOANTH €€ 00paTHO B MaTepukoBhIii KuTaii.

Haunnas ¢ 2011 r. 6pU10 OTMEHEHO CIUCaHUE BANIOTHBIX MOCTYIUIEHUH U pacxo/ioB B cdepe
TOPIOBJIM TOBapaMH, 3HAUUTEIBHO COKPAILEHO KOJIMYECTBO MMyHKTOB aJMUHUCTPATUBHOIO COTJIACO-
BaHUs, OBUIM YIPOILIEHBI MPOLEAYPHI TPOBEPKH M YTBEPKICHUS TOKYMEHTOB, OCIIabJIeHbI TpeOoBa-
HUA K 0 (PIIOPHBIM I€TIO3UTaM, YTO CYHIECTBEHHO YIPOCTUIIO paboTy OAHKOB U MPEANPUSATHH C Ba-
JIOTHBIMH TIOCTYIUICHUSIMH U TUIaTeXaMU B chepe Toprosinu ycayramu. Takxke Obutd chopMynupo-
BaHbI IPAaBUJIA YIIPABIICHUs BATIOTHBIMH OIepalMsIMu B MUIOTHON 30HE CBOOOJHOM Toproeiau Kuras
(IIanxait), B 1es10M 3a 3TOT MEepUOJI cucTeMa BaimtoTHOTro KoHTposisi KHP Obuta cymiecTBeHHO TpaHC-
dbopmupoBaHa u OblUTa yBeIMYE€HA OTKPHITOCTH CHCTEMBI U ONTHMAIbHOTO B3aMMOJCHCTBHS C
BHEIIIHUMH CTPaHaMH B 00JIaCTH BAIIOTHBIX OMEpaInil.

1 HOAOps Ha mpecc-koH(pepeHuuu exeroqHon koHpepenuun Financial Street Forum 2023
Usnp UxuBaid, riaBHbIA peakTop MccnenoBaTenbCKOro HEHTpa BaTIOTHOTO pblHKA ['oCcy1apcTBeH-

HOTO YIIpaBJIEHHS BaJIOTHOTO pBIHKA, MpeACcTaBUi padoTy, MpoJenaHHyl [ocynapcTBEeHHBIM

" Txkpunu, Dnusa. Coin Desk. BepxopHbiii cyn Kutas npecienyer He3akoHHbIH cOOp CPEICTB ¢ MOMOILBIO KPUIITO BaIOT-
HbIX TpaHzakiuil. 24 ¢espans 2022. URL: https://www.coindesk.com/policy/2022/02/24/chinas-supreme-court-rules-
crypto-transactions-constitute-illegal-fundraising/ (mata obpamenns: 12.11.2023).
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BAJIOTHBIM YIIPABJIEHUEM I10 HOBBILIEHUIO YPOBHS TPAHCIPAaHUYHOW TOPrOBJIM U YIPOLIEHUIO MIPO-
LIe/lyp MHBECTUPOBAHUS U (pUHAHCHPOBAHUS,; B HEH omnpeaeseHa opHuIranbHas CTpATeTusl pa3BUTHUS
BamoTHOro kouTposisi KHP, kotopas BkitouaeT B ceOsl TpU OCHOBHBIX HalpaBJICHUS:

1. Ilponomxenue npoBUKeHUs peOpMBbl YIPOLIECHUS IPOLEyp TPAaHCTPAHUYHOM TOPrOBIIH,
WHBECTULIMI 1 (PUHAHCHPOBAHUS B MHTEpecax OoJblIero yrcia Ou3Hec-CyObeKTOB, UTO BKIIIOYACT B
ceOst CIIeAyIOINe MEPHI:

- OnTtuMuzanus NOCTYNJIEHUH M BBIIUIAT JACHEXKHBIX CPEJICTB B HOBBIX (hOpMax U MOJEISIX
BHEIIIHEH TOProBJIM; CTOUT 33ja4ya [103BOJIMTh OaHKaM U IUIATEKHBIM YUPEXKIECHUSAM IPUMEHATh TH0-
KM€ METO/Ibl IPOBEPKHU, OCHOBAHHBIE HA 3JEKTPOHHOM MH(POPMALIMU O TPaH3aKLUAX, C YUETOM OCO-
OeHHOCTEH BHICOKOYACTOTHBIX, HEOOIBIINX M 3JIEKTPOHHBIX PACUETOB IO HOBBIM ()OPMaM TOPTOBIIH,
TaKMM KaK TPaHCIPAaHUYHAs AJIEKTPOHHAsT KOMMEPLHUS.

- IIponomxeHue CONEHCTBUIO YNPOILIEHUS IPOLEAYP TPAHCIPAaHWYHBIX HMHBECTULUH, OCO-
OEHHO /U151 IPEANPUATHHA ¢ HEOOIBIIMMHI YUCTBIMU aKTUBAMH, TAKMX KaK BBICOKOTEXHOJIOTUYHBIE U
«CTIeLUaIN3UPOBAaHHBIE, CIIELUAIbHBIE U HOBBIE» IPENIPUATHSL, a TAKKE MPOBEACHHUE MUIIOTHBIX IPO-
€KTOB I10 YIIPOILIEHUIO MPOLETyp TPAaHCIPAaHUYHOTO (PMHAHCUPOBAHUS, UTO [TO3BOJIUT IPEIIPUITUIM
CaMOCTOSITEJILHO OIIEPUPOBAaTh MHOCTPAHHOM BamtoTON B 00beMe, 3KBUBaJIeHTHOM 10 wiu 5 Musuimo-
HaMm nosuiapoB CIIA.

2. OntuMuzanun KadecTBa u 3Q(HEKTHBHOCTH YCIIYT 1O YIPAaBICHHIO HHOCTPAHHOM BaJIFOTOM.
JlanHast Mepa s OCHOBHOM HarpaBjieHa Ha COACMCTBHE EATEIbHOCTH MAJIbIM U CPEAHUM MPEeANpus-
TUSAM, IO MHEHUIO UsHb UYKUBOH, OHA IOMOXKET MPEANPUATHAM YIYUIIUTh CBOM BO3MOYKHOCTH 10
YIPAaBICHUIO BATIOTHBIMU PUCKaMH.

3. CopnelicTBHE pernOHAIBLHON OTKPBITOCTH M HHHOBAIMSAM. UsHB UKUBIH OTMETHII, 9UTO TIO CO-
CTOSIHUIO Ha KoHell ceHTs0ps 2023 rona B HEKOTOPBIX PErMOHAX YEThIpeX MPOBUHIMM U TOpPOJIOB,
Bkitovas [anxait u ['yanayH, 66010 npoBeieHo B o61eit cinoxuoct 158 000 caenok ¢ Macimrabom
6usneca 140,6 mapa nonnapos CIIA. CocpeoTounB BHUMAaHUE Ha CTPOUTENBCTBE «ABYX 30H» [le-
KHMHA, ObUI 3aITyIIEH PsiJl HAlMOHAIBHBIX MHJIOTHBIX POrpamMM peopM U MHHOBAIUH, HallpaBJICHHbBIX
Ha COJIWCTBHE OTKPBITOCTH CTOJMIIBI U BBICOKOKAY€CTBEHHOMY 3KOHOMHYECKOMY Pa3BUTHIO. Psn
YKa3aHHBIX MMPOCKTOB CBSI3aH ¢ 0OMEHOM WHOCTPAHHOW BATIOTHI (MHTEIPUPOBAHHBIN Iy KallMTaNa B
HAIMOHAJIbHOW M MHOCTPAaHHOM BAJIIOTE /711 TPAaHCHALIMOHAJIBHBIX KOMIIAHUI1 ), @ TAK)KE aKTUBUPOBAH
MIPOEKT IO YIPABIECHUIO HMHOCTPAHHOM BAJTIOTOM U1 KBATU(DUIIUPOBAHHBIX MHOCTPAHHBIX MAPTHEPOB
C OIrpaHUYEHHON OTBETCTBEHHOCTHIO.

PaccmaTpuBast TeHaeHIIMM TpaHChopMaluu cucTeMbl BamoTHOro koHTposisi KHP takke cie-
IayeT oOpaTuTh BHUMaHUE Ha Jokiaa Ban UyHbHH, 3aMecTUTENs AUpeKTOopa JlenapramMeHTa BajtoT-
Horo perynupoBanusi KHP, o3Byuennsiii B HosiOpe 2023 r. Bo Bpems LleHTpanbHOlN (prHAHCOBOM
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paboueii koHpepeniuii. OCHOBHBIE TE3UCHI MPEICTABICHBI HIKE!

1. Pedopma BamoTHOTO cekTopa Oyaer yriyOieHa YMopsIOYeHHBIM 00pa3oM, HHCTUTYIIHO-
HaJIbHAs! OTKPBITOCTh Oy/IeT HEYKJIOHHO PACHIMPATHCS, pa3BUTHE BAIIOTHOIO PhIHKA OyAeT MpooI-
KAaTb MOOLIPATHCS, U Oy IyT NPEANPUHATHI YCHIINSA JUIsl YIyUIIEHHUs KayecTBa OTKPBITHS cueTa orepa-
U ¢ KaluTaaoM, 4TOOBI IPHUBIIECYb OOJIbIIE (PMHAHCOBBIX YUPEKICHUH ¢ MHOCTPAHHBIM KAalMUTAIOM
U JIOJTOCPOYHBIN KanuTaj ais BeaeHus ousHeca B Kurae. [Tonnepxka passurus Lllanxas u I'onkonra
KaK MEXJIyHapOJHbIX (PMHAHCOBBIX LIEHTPOB U PETMOHAIBHBIX OTKPBITHIX HHHOBALUH.

2. ObecnieueHne aJeKBaTHOIO U yCTOWYMBOIO YPOBHS OOMEHHOI0 Kypca HallMOHAJIbHOM Ba-
JIIOTHI, KUTAHCKOTO 10aHs, COJCHCTBHE peopraHu3auy OU3HEC-TIPOLECCOB KOMMEPUYECKHX OAHKOB B
cdepe MHOCTPAHHON BAIIOTHI M JKECTKOE MPECEYCHNE HE3aKOHHOM JeATENbHOCTH, TaKOW KaK IO-
MOJIbHBIE OAHKH M TPAHCTPAHUYHBIC a3apPTHBIC UTPHI, C IEIBI0 MOACPKaHUS CTAOMIBHOM 3710pOBOM
CHUTYaIlMH Ha BaTIOTHOM phIHKE [4].

3. ®okyc Ha MATH OCHOBHBIX HAllpaBJICHUs: HAYYHO-TEXHUYECKOE (PMHAHCUPOBAHUE, 3€JIEHbIE
(UHAHCHI, MHKITIO3UBHBIE (PMHAHCHI, IEHCHOHHBIE (PMHAHCHI ¥ IIU(POBBIE (PMHAHCHI, CITIOCOOCTBOBA-
HUE YIIyOJICHUIO M YKPETUICHUIO CHCTEMBI PETHCTPALINH BBITyCKa aKIUH.

4. CoBeplLIeHCTBOBAHNE TPEXMEPHOM CHCTEMBbI OTYETHOCTH 10 a/IMUHUCTPATUBHBIM, IPaX/1aH-
CKUM U YTOJIOBHBIM JIeJIaM, IpecevyeHue MPOTUBONPABHBIX AEUCTBUH ((PMHAHCOBOE MOIIEHHUYECTBO,
MOILIEHHUYECKasi SMUCCHS, MAHUITYJIUPOBAHHUE PHIHKOM, a TAKXKE CypOBbI€ HaKa3aHUs JIJIs IOCPETHU-
YEeCKUX MHCTUTYTOB, HE BHIMOIHSIOIIMX CBOU 00s3aTenbcTBa). Hagzopy B cOOTBETCTBUHU € 3aKOHOa-
TEJNbCTBOM OYJyT MOJIeKATh BCE BUBI IEATEIILHOCTH C LIECHHBIMU OyMaramu;

5. IlpenoTBpaleHne 1 ycTpaHeHHe PUCKOB B KIIFOYEBBIX 00JIACTSIX, TAKUX KakK Ae(oJIThl O 00-

JUrauysaM U GOHJIbI MPSMBIX UHBECTHUIIUH.

3aki0yenne

Taxum 06pazom, MOXKHO c/ie1aTh 0O0CHOBAHHBIN BBIBOJI, UTO JajibHelIIee (PyHKIIMOHUPOBaHHE
cucteMbl BasmoTHOro KoHTpoJisi KHP B Oyaymiem Oynet npuaepkuBaThCsi SBOJIIOIIMOHHOTO Iy TH pas-
BUTHS, HaIlMOHAIbHAS clielu(puKa KOTOpOro OyaeT MposBIATHCS B: (OKYCHPOBKE Ha 00eCIIeUeHUH
YCTOMUYMBOTO 0€30MacHOr0 Pa3BUTHUS; YIMOPSIOYEHHOM YIiyOlieHuu pedopM BaIIOTHON CQepsl;
HEYKJIOHHOM PacCHIMPEHUN WHCTUTYLHMOHAIBHOW OTKPBITOCTH; OCYILECTBICHUHM COJACHCTBUS pa3BU-
THIO BaJIFOTHOTO PHIHKA; CTPEMJICHUH K MOBBILIIEHUIO Y100CTBA TPAaHCTPaHUYHON TOPTOBIIH; MTPUBJIIE-
YeHUH WHBECTULIUHN U (PMHAHCUPOBAHUS; IPEIOTBPALLIEHUN U CBOEBPEMEHHOM YCTPAaHEHUH PUCKOB U
BHEIIHUX YIpO3; pealu3anuu OoOIIEero yCOBEPIICHCTBOBAHUS CUCTEMBI JJIsi 00ecreueHHsl cTaOuiIb-
HOT'O pa3BUTHs peasIbHOTO cekTopa 3koHomuku KHP.

Ha ¢one rmnobanuzanuy HSKOHOMHUYECKUX TIpolieccoB ywacThe Kwutas B pazauyHbIX
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BHEIIHETOPTOBBIX ONepanusax OyJIeT HEYKIOHHO ycuiauBarbes. st Toro, 4roObl cTpaHa cMOrja B
IIOJIHOM Mepe ydyacTBOBaTh B MEXIyHapOAHOM BAJIIOTHOM OOpAalllEHUU U IOJydyaTh €lie OOJIbLIYIO
BBIFOJly OT TOPTOBJIU C JPYTHMH CTpaHaMHM, TaHHOMY FOCyapCTBY HEOOXOAUM CHIIbHBIM MEXaHU3M
KOHTPOJIS 33 BaJIIOTHBIMU OIIEPALMAMHU KaK Ha BHYTPEHHEM PBIHKE, TaK M C MHOCTPAHHBIMU IIapTHE-
pamu. B Hactosmee Bpemst Kutaii pacnionaraer 3¢ (ekTuBHON rocy1apcTBEHHONH CUCTEMOM peryiiu-
pOBaHUs JaHHOM c(hepbl HAITMOHATLHON SKOHOMHKH, KOTOPasi AEMOHCTPUPYET 3HAYUMBbIE PE3yJIbTaThI
B JieJie FTapMOHU3ALIMY IJIATEXHOro OanaHca cTpaHbl U o0ecrieueHust ee pUHaHCOBOM 0€30MacHOCTH.

KHP Bener akTuBHYIO J€STEIBHOCTH 10 pa3pabOTKe MHHOBAL[MOHHBIX pelICHUN B cdepe Ba-
JIOTHOTO KOHTpOJsi. HanGomnpmuii mporpecc ObUT TOCTUTHYT B CEKTOPE 3JIEKTPOHHBIX JCHET — HuQ-
POBOIO 10aHsl, BHEIPEHHE KOTOPOIr0 MPHU3BAHO OOJIErYUThH MPOLECC MOHUTOPUHIA BAIIOTHOI'O KOH-
TPOJIS,, CHU3UTh PUCKH BO3HUKHOBEHHS] TEHEBOI'O CEKTOPA SKOHOMHKU U B KOHEYHOM UTOre OyJleT
CIIOCOOCTBOBATh YBEJIMUYEHUIO IPUTOKA CPE/ICTB B SKOHOMUKY CTPaHbl, YKPEIUB €€ MO3ULIMH Ha MEX-
IYHapOJIHOM apeHe.

Kommiekc BbimenepedncieHHbIx (akTopoB CO3AaeT MPOYHbIN 0a3KC IS MOCTYAaTEIbHOTO 10~
BBIIIEHUS YPOBHS 3KOHOMHUYECKON KOOIEpaluy pOCCUICKOro OM3Heca ¢ KUTAHCKUMH 3KOHOMUYE-
CKUMH CyOBEKTaMH, YTO B OyJIyLIeM MOXXET CO3/1aTh HOBbIE NMPEUMYILECTBA JUIsl 3KOHOMUYECKOTIO

pocCTa U rapMOHUYIHOTO Pa3BUTHUSA JABYX IOCyaAapCTB.
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Abstract. The scientific article is devoted to the comprehensive analysis of the peculiarities of the
functioning of the currency control system of the People's Republic of China. The relevance of the
work is outlined by the high importance of studying the currency control mechanisms implemented
in the PRC against the background of increasing geopolitical instability and the formation of this state
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as one of the world's most important financial centers. The problem of the research is conditioned by
the introduction of new norms of regulation of the national currency legislation by the Chinese side
in the process of expanding foreign economic relations. In the course of scientific work the aim of
identifying the fundamental directions of the PRC currency policy, understanding the essential char-
acteristics of which is necessary for the progressive increase in the level of economic cooperation
between Russian business and Chinese economic entities has been achieved. The article provides an
overview of the country's legal and regulatory framework for currency control, describes the mecha-
nism of organization of currency transactions between subjects of economic relations, and considers
the features and prospects of the introduction of the digital yuan in the list of legal means of payment
of the PRC. In the final part it is concluded that despite the intensified application of sanctions re-
strictions by a number of developed countries, China, on the contrary, consistently implements a
financial policy based on the principles of progressive expansion of institutional openness, increasing
the convenience of cross-border trade and development of inter-country cooperation.

Keywords: People's Republic of China; exchange controls; foreign exchange transactions; dig-
ital yuan; geopolitical instability; cryptocurrency; cross-border activity; currency legislation; shadow
economy.
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