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Abstract. Despite the fact that sovereign wealth funds have been present for quite a long time on 

the international scene, their openness and transparency level remains a challenge for the sovereign 

wealth funds development. Eliminating the risks associated with the fund's opacity will allow 

investment strategy development that will be aimed not only at preserving the fund's resources, but 

also at their multiplication through investments. There is a lack of scientific research in the National 

Wealth Fund’s development strategy in Russia. Therefore, this study is of particular relevance for 

Russia, faced with the National Welfare Fund reduction. The article is devoted to the investment 

strategies functioning peculiarities and the definition of the transparency principles for sovereign 

funds. The methodological and theoretical foundations of the study were the Russian and foreign 

scientists’ papers devoted to assessing the sovereign funds’ role. The authors proposed a 

modernization of the sovereign funds’ transparency index. The theoretical and practical significance 

of the study lies in the fact that the obtained results can be used by Russian government agencies, 

whose competences include the formation and use of sovereign funds, which will lead to the 

effective sovereign funds management. 

Keywords: sovereign funds; investments; national wealth fund; investment strategy; 

sovereign funds transparency. 

JEL codes: H54; O40. 



Journal «Human Progress» http://progress-human.com/ 

Volume 9 Issue 1 (January-February 2023)  redactor@ progress-human.com 

 

© Boytush, О.; Shadurskaya, М. 2 DOI 10.34709/IM.191.3 

 

References:  

1. Rozanov, A. Definitional Challenges of Dealing with Sovereign Wealth Funds // Asian Journal of 

International Law. 2011. Vol. 1. No.2. P.: 249-265. DOI: 10.1017/S2044251310000081. 

2. Belskaya, A.I.; Sycheva, M.S.; Makashina, O.V. Influence of the sovereign funds structure on the 

value of their assets on the example of Russia and Norway // Ivekofin. 2021. No. 03(49). P.: 7-11. 

3. Likholetova, N.V. Sovereign funds of Russia: analysis of current activities and modern 

management principles // Notes of a scientist. 2021. No. 3-2. P.: 117-121. 

4. Mikheeva, A.S.; Petrova, A.A. Analysis of the effectiveness of management of sovereign wealth 

funds // Bulletin of the Baikal State University. 2021. Vol. 31. No. 3. P.: 356-362. 

5. Johnson, S. The Rise of Sovereign Wealth Funds // Finance&Development. A Quarterly 

Magazine of the IMF. 2007. No. 44. 3 p. DOI:10.23943/princeton/9780691142296.003.0002. 

6. Balin, B. Sovereign Wealth Funds: A Critical Analysis. Washington: SAIS. 2008. 18 p. 

7. Isaeva, Z.S. Basic principles of international regulation of sovereign funds // Economics and 

business: theory and practice. 2019. No. 3-1. P.: 110-114. 

8. Bagnall, A.E.; et al. Progress on sovereign wealth fund transparency and accountability: an 

updated SWF scoreboard // Policy Brief. 2013. Vol. 13. P.: 1-29. 

9. Truman, E.M.; et al. Sovereign wealth funds: the need for greater transparency and 

accountability. Washington: Peterson Institute for International Economics, 2007. No. PB07-6. 

10. Stone, S.E.; et al. Uneven progress on sovereign wealth fund transparency and accountability. 

2016. No. PB16-18. 

 

Contact 

Oksana Boytush 

Ural State University of Economics 

62, 8-March, 620144, Yekaterinburg, Russia 

boytush-ok@mail.ru 

 

Maria Shadurskaya 

Ural State University of Economics 

62, 8-March, 620144, Yekaterinburg, Russia 

mshdom@yandex.ru 


